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Stock markets tumble on oil price spike,

MUMBAI, OCT 12:
Benchmark stock index
Sensex dropped by nearly
548 points on Monday as a
fresh spike in crude oil
prices, unabated foreign
fund outflows and rising
bond yields dented in-
vestors' sentiment.

Erasing opening gains,
the 30-share BSE Sensex
tanked 547.65 points, or
0.76 per cent, to settle at
71,924.68. During the day,
it slumped 796.23 points,
or 1 percent,to71,676.10.

The 50-share NSE Nifty
dropped 157.10 points, or
0.70 per cent, to end at
22,363.35.

From the 30 Sensex
firms, ITC, Tech Mahin-
dra, Hindustan Unilever,
Larsen & Toubro, State
Bank of India and Tata
Consultancy Services were

among the major lag-
gards.Buy Maps
Bharat Electronics,

Mahindra & Mahindra,
Kotak Mahindra Bank and
HCL Tech were among the
major winners.

Brent crude, the global
oil benchmark, jumped
1.14 per cent to USD 105.8

per barrel.

Foreign Institutional In-
vestors (Fl1s) offloaded eq-
uities worth Rs 3,568.90
crore on Friday, according
to exchange data.

"Indian markets failed to
hold on to early gains as
sentiment weakened amid
arise in the 10-year bond
yield to a three-year high

and continued FI1 outflows
driven by external uncer-
tainties," Vinod Nair, Head
of Research, Geojit Invest-
ments Limited, said.

In Asian markets, South
Korea's Kospi dropped
3.65 per cent, while Shang-
hai's SSE Composite index
also settled lower. Hang
Seng index ended margin-

foreign fund outflows; Sensex drops 248 pomts
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ally higher.

Markets in Europe were
trading higher. US markets
ended higher on Friday.

On Friday, the Sensex
jumped 879.09 points, or
1.23 per cent, to settle at
72,472.33. The Nifty ral-
lied 288.65 points, or 1.30
per cent, to end at
22,520.45. (PTI)

UK hails deals worth 1 billion pounds
as trade mission arrives In India

LONDON, OCT 12
The UK government on
Monday highlighted the un-
locking of new deals worth 1
billion pounds as the first
major British delegation
landed in India with a mis-
sion to maximise the bene-
fits flowing from the bilat-
eral Free Trade Agreement
(FTA).Track Exec Orders

Over 100 businesses from
arange of sectors have trav-
elled with UK Business Sec-
retary Jonathan Reynolds,
Scotland Secretary Douglas
Alexander and Environ-
ment, Food and Rural Af-
fairs Secretary Angela Eagle
alongside seven mayors
from Northern England.

The so-called Great North
mission comes almost three
months on from the imple-
mentation of the India-UK
Comprehensive Economic
and Trade Agreement
(CETA) on July 15.

"Our trade deal with India
opened the door, and now
regional businesses are
walking through it with our
northern Mayors leading
the way in building partner-
ships to drive jobs, invest-
ment and growth,"
Reynolds said in a pre-visit
statement.

"From advanced manu-
facturing to education, we
want to continue to deepen
ties with one of the world's
fastest-growing economies
to bring opportunity for
businesses and consumers

in all corners of both coun-
tries," he said.

The deals announced to
coincide with the visit in-
clude a 50 million pounds
investment from Meta for
Data Technologies (MFD)
to fund Al research in the
UK, and leading UK avia-
tion services company,
Menzies Aviation, seeking
to generate over 600 million
pounds in revenue with an
expanded footprintin India.

The UK trade department
said the package highlights
the UK's ambition with one
of the world's fastest grow-
ing economies and means
that deals worth nearly 12
billion pounds have now
been announced since the
signing of the "landmark"
CETAin July lastyear.

"Our free trade agreement
was hard won and will now
open up a big market for
high-quality products like
salmon and whisky," said
Scotland Secretary Alexan-
der.

"l am determined to make
sure Scotland's producers
can turn the trade deal into
real business wins, by help-
ing them access and navi-
gate this valuable market.

"Scotland's success in
markets like India is sup-
ported by the strength,
reach and influence that
come from being part of the
UK. Boosting export oppor-
tunities and encouraging in-
ward investment in Scot-

land means real benefits
back at home in economic
growth and jobs,” he
said.Explore History

The visit this week reflects
the breadth of opportunity
offered by the UK-Indiarela-
tionship with representa-
tives on the trip including
those from the Agriculture
and Horticulture Develop-
ment Board (AHDB),
British Meat Processors As-
sociation, Fever Tree,
Kendamil, the National
Farmers' Union, Salmon
Scotland, the Scotch Whisky
Association and Walker's
Shortbread.

Department for Environ-
ment, Food and Rural Af-
fairs (DEFRA) minister An-
gela Eagle said: "This
government's landmark
deal with India opened the
door to one of the world's
fastest-growing markets —
and we are working to turn
its commitments into out-
comes for British farmers
and food and drink compa-
nies.

"We're in India alongside
food and drink exporters
helping them showcase the
best of British produce,
build new trading relation-
ships, and unlock the export
opportunities for communi-
tiesacross the UK."

During the visit, Reynolds
is set to meet his Indian
counterpart, Piyush Goyal,
in Delhi and co-chair the
UK-India Joint Economic

and Trade Committee
(JETCO).

He will also co-chair the
UK-India Science and Inno-
vation Council alongside
Minister for Science and
Technology Jitendra Singh.

In Mumbai, the Business
Secretary will meet the
Chief Minister of Maharash-
tra, Devendra Fadnavis, to
launch closer regional eco-
nomic cooperation.

He is also set to attend a
major trade marketplace
showcasing innovative
British products and ser-
vices in this exciting and
fast-growing market.

According to official esti-
mates, the India-UK CETA
is expected to boost bilateral
trade inthe long run by 25.5
billion pounds every year.

Among some of the other
deals struck in time for this
week's trade mission, Lon-
don-based Al agent startup
Asika has secured partner-
ships with multiple hospital
groups in Hyderabad to re-
duce administrative bur-
den.

Organicco, which helps
businesses turn difficult
waste into useful products,
has progressed export op-
portunities in Indiawith an
estimated value of 2 million
pounds and Arup has se-
cured 1.4 million pounds
Mumbai Metro Design re-
view contract, targeting 7
million pounds pipeline.
PTI

Rupeeg

at 9

MUMBAI, OCT 12: The
rupee appreciated 96 paise,
logging its steepest single-
day gain in more than six
months, to close at 95.75
(provisional) against the US
dollar on Monday after the
Reserve Bank of India over
the weekend stepped in with
several measures aimed at
bolstering the domestic cur-
rency.Explore History

Forex traders said the
RBI's measures could pro-
vide near-term support to
the rupee by easing spot-
market dollar demand and
curbing excessive forex posi-
tioning.

However, sustained recov-
ery will depend on crude oil
prices, capital flows and
global market conditions,
they said.

At the interbank foreign
exchange market, the rupee
opened at 95.61 against the
US dollar; in intraday trade,
the rupee touched a high of
95.57 and a low of 95.96
against the greenback.

At the end of the trading
session on Monday, the ru-
pee closed at 95.75 (provi-
sional), registering a jump of
96 paise over its previous
close. Such asteep single-day
gain was earlier recorded on
April 2, when the local cur-
rency ended the session 166
paise higher against the
greenback.

On Friday, the rupee ap-
preciated 17 paise to close at
96.71againstthe US dollar.
The RBI on Saturday tight-
ened rules governing forex
derivatives trades, aiming to
curtail speculative bets
against the rupee and asked
banks to create a 20 per cent
reserve for dollar purchases
of over USD 2 million.
Inanother set of measures
announced on Saturday on
the derivatives front, the RBI
said authorised dealers (AD)
should not permit users to
rebook any foreign exchange
derivative contract involving
the INR, whether deliverable
or non-deliverable, which
has been cancelled.
According to experts, the
RBI measures, including a

umps 96 paise to close
75 agalnst US dollar

dedicated dollar window for
oil marketing companies
through designated banks
and higher costs for certain
foreign exchange hedging
transactions, are expected to
reduce dollar demand in the
spot marketand curb specu-
lative positions against the
rupee.

Meanwhile, the dollar in-
dex, which gauges the green-
back's strength against a bas-
ket of six currencies, was
trading at 102.38, higher by
0.17 per cent.

Brent crude, the global oil
benchmark, was trading
higher by 0.94 per cent at
USD 105.70 per barrel in fu-
turestrade.

On the domestic equity
market front, Sensex tum-

bled 547.65 points to settle at
71,924.68, while the Nifty
dropped 157.10 points to
22,363.35.

Foreign Institutional In-
vestors (F11s) offloaded eq-
uities worth Rs 3,568.90
crore on a net basis on Fri-
day, according to exchange
data.

Meanwhile, the Reserve
Bank data released on Friday
showed India's forex re-
serves dropped by USD
12.952 billion to USD
734.606 billion during the
week ended October 2.

The overall reserves had
dropped by USD 18.343 bil-
lionto USD 747.557 billion in
the previous reporting week
ended September 25. (PTI)

India's big consumer market gives
edge In FTA talks Plyush Goyal

NEW DELHI, OCT 12
(UNI) union Commerce and
Industry Minister Piyush
Goyal outlined India's ap-
proach to negotiating free
trade agreements (FTAS),
highlighting the country's
economic growth, expand-
ing consumer market and
demographic advantage as
key strengths in securing
favourable terms with trad-
ing partners. He said India's
strategy is to balance greater
access to international mar-
kets with safeguards for vul-
nerable domestic indus-
tries.

Goyal said India's current
economic size and long-
term growth ambitions give
it considerable leverage in
trade negotiations. While
the country has a gross do-
mestic product (GDP) of
around $4 trillion, its pur-
chasing power parity (PPP)-
based economy is valued at
$16 trillion, according to the
International  Monetary
Fund (IMF), he said.

"With a population of
around 1.4 billionand arela-
tively young workforce, In-
dia offers trading partners
access to a large consumer
base and long-term growth
opportunities. These advan-
tages distinguish India from
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several developed
economies facing ageing
populations and slower eco-
nomic expansion," Goyal
said.

Explaining the govern-
ment's negotiating strategy,
the minister said India as-
sesses the potential impact
of market liberalisation on
domestic industries before
agreeing to concessions.

"The process involves
identifying sensitive sectors,
particularly agriculture,
fisheries and micro, small
and medium enterprises
(MSMES), and determining
where protection may be

necessary," he added.

Goyal said trade negotia-
tions require both sides to
recognise each other's eco-
nomic priorities. India seeks
to safeguard sectors that
could be adversely affected
by foreign competition
while acknowledging the
sensitivities of its trading
partners. Such a balanced
approach, he said, helps
build mutual trust and facil-
itates negotiations.

India's dairy industry il-
lustrates the government's
approach to protecting
strategically important sec-
tors while pursuing trade

partnerships with major
economies. Goyal said In-
dia, the world's largest milk
producer, has retained its
position against opening up
the domestic dairy market
in several trade agreements.

He cited India's trade
arrangements with Aus-
tralia, New Zealand, the Eu-
ropean union and the Euro-
pean Free Trade
Association (EFTA), saying
the country had concluded
these agreements without
opening its dairy sector. He
added that India had main-
tained the same position in
its trade negotiations with

Strategic Collaboration between a Global School Operator GEMS
Education and a Mumbai-Based School Operator Cresmonde Schools

MUMBAI,

INDIA, OCT. 12:

inthe MMR. These two private school

65 years in delivering high-quality ed-

and American programmes — prepar-

/PRNewswire/ -- GEMS Education,
one of the world's largest operators of
private schools, has entered into a
strategic collaboration with a Mumbai-
based school operator Cresmonde
Schools for its existing schools in
Vikhroli and Kalyan, and two new
schools planned in Malwani and
Kalyan. Cresmonde Schools have a tie-
up with a Finnish curriculum partner
and are developed with avision to pro-
vide international exposure for their
students. This collaboration between
two school operators —one global and
one local — has been shaped with the
future of education in mind. GEMS
Education believes India holds im-
mense potential for such collabora-
tions in school education.Buy Maps
As part of this collaboration, GEMS
Education will leverage its global
GEMS brand, academic and global op-
erational expertise to enhance teach-
ing and learning at these four Cres-
monde Schools in line with its global
standards, while aligning educational
opportunities with the aspirations of
parents and students. This unique rela-
tionship is GEMS Education's first col-
laboration with a local school operator

operators, have chosen to come to-
gether for the betterment of education.
This is consolidation of the right in-
tent, driven by a shared belief that to-
gether we can add more value and
strength to what we deliver to our
learners and their families. Education
is no longer only national; it is inter-
national. A collaboration between a
city-based operator and a global oper-
atorwill setatrend, and in time it will
be seen as a historic milestone for In-
dian education.

The organisation hopes to build on
this foundation by collaborating with
many more quality driven school op-
erators to create future-ready learning
opportunities for learners across the
region. Presently, the GEMS network is
one of the fastest-growing school op-
erators across the nation, bringing to-
gether like-minded school operators
forashared mission.

At the heart of GEMS Education's
philosophy is a teacher-first, child-first
approach. The organisation believes
that the true strength of aschool lies in
the quality of its teaching and learning,
rather than inits infrastructure alone.
Teachers are empowered as leaders,

and every decision prioritises mean-
ingful learning experiences and the
holistic development of every child.
"We see tremendous potential in col-
laborating with existing school opera-
tors in India. Such a global - local col-
laboration brings the best of both
worlds, with education that is rooted
locally and connected globally.
Through our collaboration with Cres-

monde Schools we aim to offer diverse
curriculum choices, strengthen teach-
ing and learning practices, and create a
future focused learning environment
that meets the aspirations of families."
— Francis Joseph, India CEO, GEMS
Education

"We are proud to partner with
GEMS Education, a global school oper-
ator with a strong legacy of more than

ucation. This collaboration will signif-
icantly enhance the academic and
learning environment for our students
in Vikhroli, Kalyan and Malwani. By
combining our local commitment with
GEMS' global expertise and our tie-up
for the Finnish curriculum, we aim to
create future-ready schools that pre-
pare learners for success inan increas-
ingly interconnected world." — Anita
Dewoolkar, Founder Trustee, Cres-
monde Schools

GEMS Education is one of the
world's leading, oldest and largest pri-
vate K-12 education providers, with a
legacy spanning more than 65 years.
GEMS was founded in 1959 in Dubai
by two passionate Indian teachers.

Today, GEMS educates more than
200,000 students from over 176 na-
tionalities through its global network
of owned and managed schools, sup-
ported by more than 20,000 employ-
ees, including over 10,000 educators
and school leaders representing 112
nationalities. Having educated more
than 500,000 students over the
decades, GEMS offers a wide range of
curricula—including IB, British, In-
dian (CBSE/ICSE/State), Cambridge

ing young people with the knowledge,
character and confidence to thrive ina
rapidly changing world.

Guided by its enduring mission to
put a quality education within the
reach of every learner, everywhere,
GEMS combines academic rigour with
character development, wellbeing, in-
novation and strong partnershipswith
families and communities. Over the
past five years, GEMS students have
been accepted into more than 2,000
universities across 71 countries, in-
cluding all eight vy League universi-
tiesin the US and all 24 Russell Group
universities in the UK. In the last four
years alone, more than 3,500 GEMS
graduates have attended the world's
top 100 universities, over 2,200 have
progressed to Russell Group universi-
ties, almost 2,000 have enrolled at the
world's top 50 universities, and more
than 60 have gone onto lvy Leaguein-
stitutions.

Through its expanding network and
philanthropic initiatives, GEMS con-
tinues to create opportunities for
young people to become leaders, inno-
vators and positive changemakers in
their communities and beyond.



