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Sensex jJumps 628 points, Nifty

snaps 7 day Iosmg streak
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MUMBAI, AUG 20:
Benchmark equity indices
bounced back on Thursday,
with the Sensex climbing
628 points and the Nifty
snapping its seven-day los-
ing streak to end at
24,231.85, tracking a rally
in world markets as easing
global bond yields revived
risk appetite.

Fresh foreign fund in-
flows also added to the mar-
kets' optimism.

The 30-share BSE Sensex
jumped 628.04 points, or
0.82 per cent, to settle at
77,537.72 after four days of
decline. During the day, it
surged 701.43 points, or
0.91 per cent, to 77,611.11.

The 50-share NSE Nifty
also bounced back after
seven days of losses. It

ended at 24,231.85, up
153.55 points, or 0.64 per
cent.

"Markets found much-
needed relief after the US
Treasury stepped in to con-
tain the surge in global bond
yields, triggering a strong
broad-based rebound and
ending the domestic mar-
ket's week-long losing
streak. The intervention has
dragged down the dollar,
which, along with a firmer
rupee and easing yield pres-
sures, boosted attractive-
ness to EMs," Vinod Nair,
Head of Research, Geojit
Investments Ltd, said.

The recovery was wide-
spread across sectors, dri-
ven primarily by strength in
IT and financial stocks, as a
cooling yield environment

supports spending, he said.

"Yet, the market's opti-
mism remains guarded as
stubbornly high crude oil
prices, driven by unresolved
US-Iran tensions, continue
to cast a shadow over infla-
tion and corporate prof-
itability,” Nair added.

Among the Sensex firms,
Eternal, Kotak Mahindra
Bank, ITC, Bajaj Finance,
Axis Bank and UltraTech
Cement were the biggest
winners.

Tata Steel, InterGlobe
Aviation, HCL Tech and Ti-
tan were the laggards.

"Indian equity markets
ended higher on Thursday,
snapping a seven-session
losing streak-the longest in
nearly 11 months-as easing
global bond yields revived

risk appetite and encour-
aged investors back into eg-
uities.

"The recovery marked a
decisive shift from the cau-
tious tone that had domi-
nated recent sessions, with
benchmark indices holding
on to their early gains
throughout the day," Hari-
selvan Radhakrishnan,
Founder & CEO of HST
Wealth, a SEBI-registered
Research Analyst firm, said.

Foreign Institutional In-
vestors (FlIs) bought equi-
ties worth Rs 407.99 crore
on Wednesday, according to
exchange data.

In Asian markets, South
Korea's Kospi rebounded
5.89 per cent. Japan's
Nikkei 225, Shanghai's SSE
Composite index and Hong
Kong's Hang Seng index
also ended higher.

Markets in Europe were
trading mostly lower.

US markets ended in pos-
itive territory on Wednes-
day.

Brent crude, the global oil
benchmark, jumped 2.67
per cent to USD 93.91 per
barrel.

On Wednesday, the Sen-
sex was down 325.78
points, or 0.42 per cent, to
settle at 76,909.68, register-
ing its fourth day of decline.
Extending its losses to the
seventh day, the Nifty de-
clined 76.60 points, or 0.32
per cent, to end at
24,078.30.

Aditya Birla Capital enters gold loan biz;
targets 1,000 branches in 3 yrs

MUMBAI, AUG 20:
Aditya Birla Capital on
Thursday joined non-bank
lending peers who are either
entering or ramping up
presence in the lucrative
gold loan business.

Unlike some entities
which have taken the acqui-
sition route to enter the
business, the Aditya Birla
group's financial services
arm seems to be focusing on
building its gold lending
business by itself and an-
nounced a target of 1,000
gold loan branches in three
years.

It will start with opening
up to 300 gold loan
branches by the end of FY27
across high-potential mar-
kets, an official statement
said.

"Gold loans are witness-
ing strong structural growth
in India, and our entry into
this segment is a natural ex-
tension of our secured lend-
ing strategy,"” said Rakesh

Singh, executive director
and chief executive - NBFC,
Aditya Birla Capital.History

It can be noted that lend-
ing against gold has seen a
massive surge in the recent
past with an increase in the
prices of the precious met-
als.

Outstanding credit ex-
tended by non-banking fi-
nancial companies (NBFCs)
against gold jewellery
surged nearly 69.3 per cent
year-on-year in June, mark-
ing the fastest growth
among all major lending
segments. The overall port-
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folio loans against gold jew-

ellery stood at Rs 3.42 lakh
crore at the end of June
2026, up 69.3 per centfrom
Rs 1.44 lakh crore a year
earlier.

According to experts, fac-
tors like high prices of gold
and an emotional attach-
ment that ensures borrow-
ers repay to ensure that they
get their gold back are
among the factors driving
the surge in gold loans.

The company is already
into offering a slew of retail
products and also sells of-
ferings to the small business

segment.

The newly launched gold
loan offering will cater to
various customers across
urban and semi-urban mar-
kets, serving existing cus-
tomers within the Aditya
Birla Capital ecosystem and
expanding its reach to new
customers through an inte-
grated distribution network
of physical branches and
digital platforms, the com-
pany said.

In FY26, the NBFC's as-
sets under management
grew 27 per cent year-on-
year to Rs 1,59,916 crore,
with retail and SME com-
prising 68 per cent of AUM,
while disbursements grew
25 per cent to Rs 84,204
crore.

In Q1 FY27, AUM of the
company increased by 28
per cent year-on-year to Rs
1,67,456 crore, and dis-
bursements increased 34
per cent to Rs 21,201 crore,
the release added.

Tata Group-owned IHCL announces

opening of Taj Palace Luc

IHCI.

MUMBAI, AUG 20:
Tata Group-owned Indian
Hotels Company (IHCL),
the country's largest hospi-
tality player, has an-
nounced the opening of the
181-key Taj Palace hotel in
Lucknow.History

Uttar Pradesh Chief Min-
ister Yogi Adityanath inau-
gurated the hotel on
Wednesday.

Puneet Chhatwal, Man-
aging Director & Chief Ex-
ecutive Officer, IHCL, said,
"As India's economic and
tourism landscape contin-
ues to expand, cities such
as Lucknow are emerging
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as important centres of
growth, driven by infra-
structure development, ris-
ing investment and in-
creasing visitation".

The opening of the sec-
ond Taj hotel in the city is
reflective of the state's

growing prominence and
our commitment to the re-
gion, Chhatwal added.

He shared that IHCL has
a long-standing presence
in Uttar Pradesh, which
has today grown to a strong
60-hotel portfolio across
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more than 20 cities.

Lucknow, the capital of
Uttar Pradesh, is renowned
for its rich cultural her-
itage, architectural land-
marks and celebrated tra-
ditions.

Santosh Shetty, General
Manager, Taj Palace, Luc-
know, said, "Taj Palace,
Lucknow reflects the city's
evolving character, blend-
ing contemporary elegance
with nature-inspired de-
sign. We look forward to
welcoming guests with the
warmth of Tajness in this
modern sanctuary of new
Lucknow."

Hindustan Power announces Rs 1,135-cr
financial closure for solar project in UP

MUMBAI, AUG 20:
Hindustan Power on
Thursday announced fi-
nancial closure of Rs 1,135
crore for its 300 MW solar
projectin Uttar Pradesh.

The project is progress-
ing as per the planned de-
velopment schedule and is
set to strengthen Uttar
Pradesh's growing renew-
able energy capacity, Hin-
dustan Power said in a

"Hindustan Power has
achieved financial closure
for its 435 MWp/300 MW
solar power project in Lalit-
pur district, Uttar Pradesh,
with the IREDA sanction-
ing debt of Rs 1,135 crore,"
the statement said.

The project has a long-
term power purchase
agreement (PPA) with Ut-
tar Pradesh Power Corpo-
ration Ltd (UPPCL) and

Power through a competi-
tive bidding process in
2025.

The project isamong the
largest solar projects be-
ing developed in Uttar
Pradesh and will con-
tribute towards meeting
the state's growing energy
requirements  through
clean power generation.

Hindustan Power Chair-
man Ratul Puri said Uttar

growing energy demand
alongside an increasing
focus on renewable en-
ergy, and projects of this
scale will play an impor-
tant role in strengthening
the state's clean energy ca-
pacity.

Hindustan Power is a
leading integrated power
generation company in In-
dia with a focus on renew-
able and transitional en-

India turns to Venezuela as Middle East
disruptions accelerate crude supply diversification

MUMBAI, AUG 20: In-
dia is widening its crude oil
sourcing to Latin America
as disruptions linked to the
Iran conflict and the Strait
of Hormuz push the world's
third-largest oil consumer
to diversify supplies, ship
tracking data showed.

Indian crude imports
from Venezuela have risen
sharply in August, making
the South American pro-
ducer the country's fourth-
largest supplier, according
to ship-tracking data from
Kpler. Venezuelan supplies
reached about 444,000 bar-
rels per day, ahead of Iraq's
118,000 bpd and the United
States' 153,000 bpd, the
data showed.

Venezuela's position in
India's supply mix has risen
rapidly since imports re-
sumed in April. Indian re-
finers increased purchases
of Venezuelan, Brazilian
and African crude after dis-
ruptions to Middle Eastern
supplies, while continuing
to rely heavily on Russian
oil.

Russia remains the domi-
nant supplier, with imports
close to 2 million bpd in Au-
gust. Russian crude imports
reached around 2.6 million
bpd in June-July, account-
ing for more than half of In-
dia's crude intake and effec-
tively providing a hedge
against disruption to tradi-
tional Middle Eastern sup-
ply routes.

Crude oil is the raw mate-
rial which refineries turn
into fuels like petrol and
diesel.

"India's strategy is in-
creasingly operating on sev-
eral fronts at once: increas-
ing domestic upstream
production where possible,
diversifying overseas crude
suppliers and transporta-

tion routes, building strate-
gic and commercial inven-
tories, and accelerating al-
ternatives such as gas,
biofuels, EVs and renew-
ables," said Sumit Ritolia,
Senior Manager - Modelling
atKpler.

The shift highlights a
broader strategy emerging
from the disruption: India
is not moving away from oil
in the near term, but is seek-
ing to make the crude it still
needs more secure and re-
silient by widening its sup-
plier base and transporta-
tion options.

That reflects a key feature
of India's current energy-se-
curity strategy: replacing
Middle Eastern barrels en-
tirely is neither practical nor
necessarily economical, Ri-
tolia said.

Gulf producers remain
geographically closer to In-
dia, reducing voyage times
and transportation costs
compared with alternative
sources such as Venezuela,
the United States, West
Africaand Latin America.

Indian refiners have nev-
ertheless shown consider-
able flexibility in switching
between Middle Eastern,
Russian and Atlantic Basin
barrels.

Overall crude imports
have remained around 5
million bpd in recent
months, allowing refinery
operations to remain rela-
tively resilient despite the
disruption.

Longer voyages from
Venezuela, the US, West
Africaor Latin Americacan
increase freight and insur-
ance costs, he said adding
geopolitical disruption can
therefore raise India's oil
import bill even when refin-
ers are able to secure suffi-
cient physical crude.Shop-
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"Diversification  helps
with supply security, but it
canonly goso farin insulat-
ing India from geopolitics.
India will still need to im-
port large volumes of crude,
meaning any major disrup-
tion will ultimately feed
through into higher oil
prices, freight and import
costs," Ritolia said.

Indian refiners dramati-
cally increased Russian pur-
chases as the Iran conflict
disrupted Gulf flows. Russ-
ian crude accounted for
more than half of India's
imports in July, while sup-
plies from the Middle East
fell to about 30 per cent of
the country's import basket
during April-July, from 43
per centayear earlier. Latin
American supplies, includ-
ing Venezuela and Brazil,
rose to 12.7 per cent over the
same period from 3.5 per
cent.

India has been pushing
for greater use of natural
gas and CNG, electric vehi-
cles, biofuels and renewable
energy. The recent geopolit-
ical disruptions have added
urgency to those efforts, but
the alternatives remain a
long way from materially
displacing oil demand.

India remains one of the
largest sources of global oil-
demand growth, supported
by rising vehicle ownership,
mobility, aviation, indus-
trial activity and petro-
chemical consumption.

Even rapid EV adoption
will take time to affect the
existing vehicle fleet, while
growth in transport and in-
dustrial demand will con-
tinue to require liquid fuels.

"While domestic produc-
tion alone has limited po-
tential to materially reduce

import dependence, every
incremental barrel pro-
duced domestically offers
some insulation from
geopolitical disruptions, in-
ternational price volatility
and higher freight costs,"
Ritolia said.

That is driving a parallel
push to increase domestic
oil and gas production, en-
courage exploration and
bring discoveries into pro-
duction. Domestic output
cannot eliminate India’'s im-
port dependence, but each
additional barrel produced
locally reduces the volume
exposed to international
markets.

Crude is also not neces-
sarily the hydrocarbon
where India is most ex-
posed to Middle Eastern
supply disruptions.

The country's depen-
dence on the Middle East is
considerably greater for
LPG, while LNG also pre-
sents significant vulnerabil-
ities because alternative
supplies and logistical flexi-
bility are more limited.

That means energy secu-
rity will increasingly require
diversification beyond
crude - including gas sup-
ply, storage infrastructure
and strategic inventories.

The disruptions are also
likely to put India's strate-
gic petroleum reserve strat-
egy under greater scrutiny.

As oil demand and import
dependence rise, India will
need to assess whether its
existing strategic stocks
provide an adequate buffer
against prolonged disrup-
tions. Diversifying suppliers
can reduce the impact of the
loss of any single source, but
it cannot fully insulate the
country from a global price
shock.

Lupin, Tenpoint Therapeutics enter into
partnership tocommercialise YUVEZZI

MUMBAI, AUG 20:
Pharma major Lupin Ltd on
Thursday said its wholly-
owned arm VISUfarma BV
has entered into an exclu-
sive licensing agreement
with Visus Therapeutics Inc
tocommercialise YUVEZZI,
an ophthalmic product in-
dicated for the treatment of
loss of clear close-up vision
inadults, in specified global
markets.

The licensing pact with
Visus Therapeutics Inc, a
wholly-owned arm of Ten-
point Therapeutics Holding
Ltd, provides VISUfarma
exclusive rights to under-
take regulatory activities,
commercialisation, market-
ing, promotion, distribution
and sale of YUVEZZI (car-
bachol and brimonidine tar-
trate ophthalmic solution)
2.75%/0.1%, in the Euro-
pean Union, the UK,
Switzerland, Norway and
Iceland, Lupin said inareg-
ulatory filing.

Under the agreement, VI-
SUfarmawill make a strate-
gic investment in Visus.

Tenpointand Visus, indi-
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vidually or collectively, will
also be eligible to receive
regulatory and commercial
milestone payments, as
well as tiered royalties
based on net sales, itadded.

The total potential con-
sideration under the agree-
mentis up to 75 million eu-
ros through to first
commercial sales in the ter-
ritory, the company said.

It comprises a 20 million
euro strategic investment
in the capital stock of Visus
or its parent entity through
a SAFE (Simple Agreement
for Future Equity) instru-
ment, which provides the
right to receive capital stock
of Visus or its parent entity
upon the occurrence of

specified equity financing
or public listing events, and
up to 55 million euro in reg-
ulatory and commercial
milestone payments, the
filing added.

In addition, the agree-
ment provides for royalty
payments based on net
sales and sales milestone
payments upon achieve-
ment of specified sales
thresholds in the Licensed
Territories, in accordance
with the terms of the agree-
ment, itadded.

"Building on the strategic
acquisition of VISUfarma,
this partnership further
strengthens our vision care
franchise and expands our
presence across key Euro-

pean markets," Lupin CEO
Vinita Gupta said.

She further said, "The ad-
dition of YUVEZZI under-
scores our commitment to
broadening access to differ-
entiated therapies, improv-
ing patient outcomes, and
reinforcing our leadership
in eye care across the li-
censed territories."”

Tenpoint CEO Henric
Bjarke said, "Lupin's strong
commercial  operations
span major European mar-
kets, and its specialty oph-
thalmology company VIS-
Ufarma's long-standing
presence in eyecare makes
them an excellent partner.
We look forward to working
together as we bring YU-
VEZZI to Europe."”

The company said that,
as the first and only ap-
proved once-daily, dual-
agent eye drop for presby-
opia, YUVEZZI represents
a significant advancement
ineye care.

Presbyopiais acondition
when eyes gradually lose
the ability to see things
clearly up close.

Rupee settles on flat note, higher by 3
paise at 95.70 against US dollar

MUMBAI, AUG 20:
The rupee pared initial
gains and settled for the day
with gains of just 3 paise at
95.70 against the US dollar
on Thursday, as the support
from the weaker dollar in-
dex was negated by ele-
vated crude oil prices.

Forex traders said while a
weaker US dollar eases
some depreciation pressure
on the domestic currency,
crude oil hovering above
USD 90 would continue to
keep pressure on India's
import bill. Geographic Ref-
erence

The dollar index fell to its
lowest level since late May
after the US Treasury an-
nounced that it would dou-
ble its buyback operations

bonds, pushing US long-
term yields lower and re-
ducing the dollar's yield ad-
vantage.

At the interbank foreign
exchange, the rupee opened
at 95.57 against the green-
back and traded in a range
of 95.56-95.72 during the
session. It eventually set-
tled at 95.70 (provisional),
higher by 3 paise from its
previous close.

On Wednesday, the rupee
stayed almost flat, ending
just 1 paisa higher at 95.73
against the US dollar.

Meanwhile, the dollar in-
dex, which gauges the
greenback's strength
against a basket of six cur-
rencies, was trading at
98.61, lower by 0.22 per

Brent crude, the global
oil benchmark, was trading
higher by 2.22 per cent at
USD 93.65 per barrel in fu-
tures trade.

According to  Anuj
Choudhary, Research Ana-
lyst, Mirae Asset
ShareKhan, the rupee
opened higher on weak dol-
lar and positive domestic
markets. However, rupee
pared initial gains on rising
crude oil prices.

"We expect the rupee to
trade with a slight negative
bias on renewed geopoliti-
cal tensions between the US
and Iran after US President
Donald Trump announced
crushing economic sanc-
tions against Iran.

"Rising crude oil prices

also drag the rupee lower.
However, a falling the US
dollar amid diminishing
rate hike expectations may
support the rupee at lower
levels. Traders may take
cues from weekly unem-
ployment claims data from
the US. USDINR spot price
is expected to trade in a
range of 95.50 to 96,"
Choudhary said.

On the domestic market
front, Sensex jumped
628.04 points to settle at
77,537.72, while the Nifty
surged 153.55 points to
24,231.85.

Foreign institutional in-
vestors purchased equities
worth Rs 407.99 crore on a
net basis on Wednesday,
according to exchange
data
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