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Indian auto, agri, processed food sectors to  Ola Electric expands into utility-scale energy
get export boost from UK trade pact Experts

NEW DELHI, AUG 5:
The India-UK trade pactis
expected to enhance mar-
ket access for a range of do-
mestic agricultural and
processed food products
through duty-free or pref-
erential tariff treatment,
and improve price compet-
itiveness vis-a-vis suppliers
from other countries in the
British market, experts
said.

The India-UK Compre-
hensive Economic and
Trade Agreement (CETA),
which came into force on
July 15, is also set to boost
the automotive exports due
to reduced tariffs, accord-
ing to experts.

They said that for agri-
culture, the strongest op-
portunity lies in shifting ex-
port participation from
commodity-led categories
to value-added food prod-
ucts, as agri-food exports,
including processed foods,
stood at USD 49.43 billion
in 2024-25 and accounted
for around 11.2 per cent of
India's total exports.

"The Indiad€“UK CETA
is expected to improve
market access through
duty-free or preferential
tariff treatment for arange
of  agricultural and
processed food products,
improving India's price
competitiveness against
non-FTA suppliers and
supporting diversification
beyond traditional export
destinations," Anand Ra-
manathan, Partner & Con-
sumer Industry Leader,
Deloitte South Asia, said.

He also said that the pact
is likely to accelerate tech-
nology adoption across ex-
port-oriented agriculture,
FPO-linked supply chains

S
and agritech suppliers be-
cause market access is in-
creasingly tied to traceabil-
ity, certification, quality
assurance, and reliable de-
livery rather than tariffs
alone.

Annual post-harvest
losses are estimated at
around Rs 92,651 crore,
with cold-chain gaps across
pack houses, ripening
chambers, refrigerated
transport, irradiation units
and farm-gate pre-cooling
acting as key constraints.

He added that digital
technologies can directly
address these gaps by im-
proving traceability, reduc-
ing losses, supporting com-
pliance and improving
exportreliability.

"Blockchain and 10T-
based systems are espe-
cially relevant because
food-sector competitive-
ness is moving toward
batch-level visibility, tem-
perature monitoring, sup-
plier transaction records,
predictive maintenance

and real-time supply-chain
intelligence," Ramanathan
said.

Blockchain-enabled
traceability platforms are
being adopted to record
batch movement, temper-
ature exposure and sup-
plier transactions.

About the impact of the
pact on India's auto sector,
Gulzar Didwania, Partner
and Indirect Tax and India
Global Trade Advisory
Leader at Deloitte India,
said the CETA is expected
to provide a significant
boost to India's automotive
sector by improving export
competitiveness  while
adopting a calibrated ap-
proach to import liberalisa-
tion.

On the export side, UK
tariffs on Indian automo-
biles will be eliminated
from up to 18 per cent to nil
(except for passenger vehi-
cles, including electric and
hybrid vehicles, which will
be subject to Tariff Rate
Quotas (TRQs).

Duties on auto compo-
nents will be reduced from
around 2a€“4 per cent to
nil, enhancing the competi-
tiveness of Indian manu-
facturers in the UK market,
he said.

On the import side, Did-
wania said India has
adopted a phased liberali-
sation strategy, reducing
customs duties on eligible
passenger vehicles from up
to 110 per cent to 10 per
cent over 15 years, subject
to TRQs.

"This balanced frame-
work is expected to encour-
age investment, technology
transfer and deeper supply
chain integration, while
providing the domestic in-
dustry adequate time to en-
hance its competitiveness,"
he added.

He also said that the In-
ternal Combustion Engine
(ICE) passenger car seg-
ment is expected to be the
biggest beneficiary during
the initial phase of the
agreement. (PTI)

Rupee gains 13 paise to close at 95.15 against

MUMBAI, AUG 5: The
rupee gained 13 paise to settle
at95.15 (provisional) against
the US dollar on Wednesday,
after the Reserve Bank of In-
dia kept the key policy rate
unchanged for the third time
in a row in FY27 amid the
West Asiacrisis.

Forex traders said investor
sentiments were supported
by an overnight decline in
crude oil prices and a weak-
ness of the American cur-
rency in the overseas market.

Moreover, a decline in US
treasury yields also sup-
ported the rupee.

At the interbank foreign
exchange, the rupee opened
at 94.90 against the green-
back and traded in a tight
range of 94.89-95.25 during
the session. Iteventually set-
tled at 95.15, higher by 13
paise from its previous close.

On Tuesday, the rupee ap-
preciated 9 paise to close at
95.28 against the American
currency.

"We expect the rupee to
trade with a slight positive
bias on improved global risk

RBI holds
meeting,

MUMBAI, AUGUST 5:
he Reserve Bank of India
kept its benchmark policy
rate unchanged for afourth
consecutive meeting on
Wednesday, opting to wait
for greater clarity on
whether higher energy
costs triggered by the Iran
war feed into broader infla-
tionary pressures.

The six-member Mone-
tary Policy Committee,
headed by Governor Sanjay
Malhotra, unanimously
voted to keep the policy
repo rate unchanged at
5.25 per cent and retained
its "neutral” policy stance.

The decision leaves India
diverging from a growing
number of regional central
banks, including Indonesia
and the Philippines, that
have tightened monetary
policy in response to higher
energy prices and war-dri-
ven currency volatility. In-
stead, the RBI has relied on

US doIIar postRBI pollcy deC|S|on

sentiments amid de-escala-

tion of tensions between the
US and Iran. The US said
thatadeal with Iran could be
reached soon. Traders may
take cues from ISM services
PMI data from the US. USD-
INR spot price is expected to
trade in arange of 94.80 to
95.50," said Anuj Choud-
hary, Research Analyst, Mi-
rae Asset ShareKhan.

The -SIX member Mone- ]

tary Policy Committee,
headed by Governor Sanjay
Malhotra, unanimously
voted to keep the repo rate
unchanged at 5.25 per cent
and retained its "neutral”
policy stance.

The RBI relied on mea-
suresannounced at its previ-
ous policy meeting to attract
capital inflows and support

‘the rupee.

Speaking to reporters at
the customary briefing after
the monetary policy review,
Malhotra said the rupee has
not appreciated as intended
despite the high flows from
foreignshores.

He further noted that the
strengthening inthe rupeeis
possible if geopolitical ten-
sions de-escalate. It will be

Interest rates for fourth straight
awaits clearer inflation outlook

measures announced at its
previous policy meeting to
attract capital inflows and
support the rupee.

Announcing the decision,
Malhotra said headline in-
flation is expected torise in
the near term and peak in
the third quarter of 2026-
27, largely due to food and
fuel prices, before moder-
ating.

Inflation pressures, he
said, have not become
broad-based, with core in-
flation, excluding precious
metals, remaining benign.

Signalling there was no
urgency to tighten policy,
Malhotra reiterated the
RBI's "resolute" commit-
ment to bringing inflation
in line with its target while
waiting for greater clarity
on the inflation outlook.

The RBI projected con-
sumer price inflation at 5
per cent for the current
2026-27 financial year,

compared with 5.1 per cent
forecastin June. It lowered
its projection for core infla-
tion, which excludes food
and fuel, to 4.3 per cent
from 4.7 per cent.

Marginally raising its
economic growth forecast
for the current financial
year to 6.7 per cent from
6.6 per cent projected in
June, the central bank said
domestic growth remained
resilient, supported by ro-
bust domestic demand,
manufacturing and ser-
vices activity and strong ex-
ports, despite heightened
global uncertainty stem-
ming from the West Asia
conflictand trade tensions.

However, it warned that
the outlook remains uncer-
tain due to risks from the
southwest monsoon, El
Nino conditions, geopoliti-
cal developments and
global trade policy.

While high-frequency in-

dicators present a mixed
picture, with manufactur-
ing activity slowing and
bank credit growth remain-
ing close to 18 per cent, the
RBI said domestic demand
continued to be resilient.

However, Malhotra
warned that a weak mon-
soon, trade uncertainty and
geopolitical tensions re-
mained key risks to the
growth outlook.

"Global economic condi-
tions and sentiments con-
tinue to remain hostage to
the rapidly oscillating de-
velopments, both in scale
and intensity, of the West
Asiaconflict.

While these have im-
pacted the domestic
growth-inflation outlook
adversely, the stronger
macroeconomic  funda-
mentals of the Indian econ-
omy are helping navigate
this global shock res-
olutely," he said.

storage; signs first MoU with Axis Energy

NEW DELHI, AUG 5:
Ola Electric Mobility Ltd
on Wednesday announced
that it has signed a Memo-
randum of Understanding
(MoU) with Axis Energy
outlining the potential de-
ployment of up to 20 GWh
of battery energy storage
systems by 2032.

The MoU is the first
large-scale partnership for
Ola Mahashakti, Ola's
forthcoming energy stor-
age platform for commer-
cial, industrial and utility-
scale applications,
scheduled to launch on Au-
gust 15, the company said
in a statement.

The partnership is an
early demonstration of the
scale of demand Ma-
hashakti can address. It es-
tablishes utility-scale BESS
as asignificant new growth
avenue for Ola, it added.

Commenting on the as-
sociation, Ravi Kumar
Reddy Kataru, Chairman
and Managing Director,
Axis Energy Ventures,
said, "As our renewable en-
ergy portfolio continues to
expand, battery energy
storage is quintessential to
enabling reliable, round-
the-clock clean power."

He further said, "This
MoU marks an important
step towards evaluating in-
digenous battery storage
solutions that will support
the next phase of our re-
newable energy growth."

Ola Electric Chairman

LPU registers record
wit mdustry rea ytalent

JAMMU, AUG 5: Re-
flecting the strength of this
technology-led academic
ecosystem, Lovely Profes-
sional University (LPU)
registered a record-break-
ing placement season for
its 2025 and 2026 graduat-
ing B.Tech batches, with
more than 2,000+ students
across programmes secur-
ing annual packages from
Rs 10 lakh to Rs 60 lakh.

Demonstrating the
strong quality of talentand
industry readiness, the av-
erage annual package of the
top 10% of placed students
reached Rs 14 lakh, sur-
passing the average pack-
ages reported by several
leading lITs.

Among the highest do-
mestic offers this year,
three B.Tech. computer sci-
ence & engineering stu-
dents received Rs 60 lakh
per annum offers from Mi-
crosoft India.

The students are Ayush
Kumar Joshi (Cybersecu-
rity & Blockchain), Nitesh
and Aditi Gupta.

Another three B.Tech
CSE students secured Rs
48.6 lakh per annum offers
from Amazon India, while
eight students received Rs
43.5 lakh per annum offers

and Managing DirectorB-
havish Aggarwal said, "In-
dia will need energy stor-
age at a massive scale and
our vertically integrated
cell-to-system platform
enables us to deliver a
stronger proposition
across safety, performance
and total cost of owner-
ship."”

He further said,"Axis
Energy is our first large-
scale partner and an im-
portant early validation of
'Mahashakti's' potential.
We are witnessing a strong
interest from potential
partners in the industry,
and this MoU further
strengthens our momen-
tum in building long-term
partnerships."”

Axis Energy is building
one of India's largest

from CRED, reflecting the
growing demand for grad-
uates equipped with exper-
tise in emerging digital
technologies and software
engineering.

The placement season
witnessed participation
from leading global and In-
dian recruiters, resulting in
over 6,000 placement of-
fers.

Recruiters included
Amazon, TCS, Bosch, Ac-
centure, Capgemini, Cog-
nizant, Trident, Blinkit,
Federal Bank, Bank of

pipelines of storage-
backed renewable projects.
The company has secured
grid approvals for over
3,750 MW Projects in
Andhra Pradesh and Ra-
jasthan and has a strong
pipeline of about 3500
MW. These projects, span-
ning Firm and Dispatch-
able Renewable Energy
(FDRE), hybrid, and other
non-solar configurations,
will require large-scale
BESS to improve renew-
able energy integration,
enhance grid reliability,
and deliver firm, round-
the-clock clean energy, the
statement said. India's en-
ergy transition will require
storage deployment at an
unprecedented scale.

The Central Electricity
Authority (CEA) estimates

that
400+ GWh by 2032. Ma-
hashakti addresses this op-
portunity with a first-of-

India will require

its-kind India-designed
and India-manufactured
BESS platform spanning
renewable-energy integra-
tion, industrial power, grid
infrastructure and data-
centre applications, it
added. Ola's proposition is
built on vertical integra-
tion, from cell technology
to manufacturing and sys-
tem engineering.

This is designed to give
customers greater control
over safety and perfor-
mance, stronger supply-
chain security and a lower
total cost of ownership
over the system's operating
life, the company said.
(PTI)

lacements

America, Bank of New
York, Flipkart, Cipla, LG
Electronics, Qatar High-
ways, P&O Cruises, Dr
Reddy's, Zydus Healthcare,
Torrent Pharmaceutical,
IndiGo, along with several
other Fortune 500 compa-
nies.Regional News Cover-
age

Significantly, more than
400 recruiters that also
hire from 1ITs, IIMs and
NITs recruited from LPU,
underscoring the univer-
sity's growing standing as a
preferred destination for

technology talent.

Complementing
ecosystem is LPU's
EduRevolution, which in-
tegrates entrepreneurship,
experiential learning and
industry engagement into
academics.

Through its "Earn Your
Fee Back" model, students
can also earn through in-
ternships, live projects and
entrepreneurial ventures
while pursuing their stud-
ies. As India's digital econ-
omy continues to expand
and global enterprises in-

this

Centre notifies reissue of Rs 32,000 crore
govt securities; RBI auction on August 7

NEW DELHI, AUG 0O5:
The Centre has notified the
reissue of Government Secu-
rities (G-Secs) worth Rs
32,000 crore, comprising
two dated securities matur-
ing in 2031 and 2066. The
Reserve Bank of India (RBI)
will conduct the auction on
August 7. The Government
has also retained the option
to accept an additional sub-
scription of up to Rs 2,000
crore for each security, de-
pending on market response.

Anotification issued by the
Department of Economic Af-
fairs, Ministry of Finance
says the auction will com-
prise the 6.36% Government
Security 2031 with anotified
amount of Rs 21,000 crore
and the 7.71% Government
Security 2066 with a notified
amountof Rs 11,000 crore.

The notification said the
auction will be conducted by
the RBI at its Mumbai office
through the E-Kuber elec-

tronic platform on August 7,
2026. Non-competitive bids
will be accepted from 10.30
am to 11.00 am, while com-
petitive bids can be submit-
ted from 10.30 am to 11.30
am. The RBI will announce
the auction results the same
day, and successful bidders
will make payments on Au-
gust 10, 2026, the date fixed
for the re-issue of the securi-
ties. The Government has re-
served up to five per cent of
the notified amount for eligi-
ble individuals and institu-

tions under the Non-Com-

petitive Bidding Facility. Ac-
cording to the notification,
the facility is intended to en-
courage wider participation
and greater retail holding of
Government securities and
Treasury Bills.

Retail investors can partic-
ipate through an authorised
aggregator or facilitator,
suchas scheduled banks, pri-
mary dealers, and specified
stock exchanges, or by main-
taining a Retail Direct Gilt
(RDG) Account with the

RBI.

Investors may submitonly
one bid per security in an
auction, with aa minimum
investment of Rs 10,000,
thereafter in multiples of Rs
10,000. The maximum bid
amount is capped at Rs 2
crore (face value) per secu-
rity per auction.

If the total non-competi-
tive bids exceed the reserved
allocation, securities will be
allotted on a pro-rata basis.
If bids are below the reserve
price, the shortfall will be
transferred to the competi-
tive portion of the auction.

Both securities will be eli-
gible for ‘When Issued’ trad-
ing in accordance with RBI
guidelines. Interest on the
securities will accrue from
the original issue or the last
coupon payment date and
will be paid on a half-yearly
basis, while redemption will
take place at par on the re-
spective maturity dates.



