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Stock markets close lower on

MUMBAI, MAY 16:
Benchmark equity indices
Sensex and Nifty surren-
dered early gains to close
lower on Friday due to sell-
ing in metal, oil & gas and
PSU bank shares and cau-
tion among investors amid
surging crude oil prices.

The 30-share BSE Sen-
sex dropped 160.73 points,
or 0.21 per cent, to settle at
75,237.99, after swinging
between gains and losses
during the session. The
benchmark had rallied
nearly 470 points in early
trade before losing mo-
mentum.

The 50-share NSE Nifty
settled lower by 46.10
points, or 0.19 per cent, at
23,643.50, snapping its
two-day gaining streak.
Tata Steel, State Bank of
India, Eternal, Reliance In-
dustries, UltraTech Ce-
ment, Mahindra & Mahin-
dra, Bharat Electronics Ltd,
Larsen & Toubro, Trent,
Axis Bank and Asian Paints
were the major laggards
among Sensex stocks. On
the other hand, Infosys,
Tech Mahindra, Power-
Grid, Adani Ports, Maruti
Suzuki India, Bharti Airtel,
Kotak Mahindra Bank,
Hindustan Unilever, and
Sun Pharmaceuticals were
major winners. “Investors
have turned cautious post
the recent relief rally, with
rising bond yields, a weaker
rupee, and fresh fuel price
hikes reviving inflation
concerns,” Vinod Nair,
Head of Research, Geojit
Investments Ltd, said.

weak rupee, inflation

Favourable valuations

and a solid Q4 earnings
print are cushioning the
downside. Focus has
shifted to potential fiscal
and monetary measures to
defend the rupee and sta-
bilise the Balance of Pay-
ment, he added.

“Globally, surging yields
have paused the Al-led
rally. Near-term direction
is likely to be driven by
geopolitical developments
— specifically, any progress
on reopening the Strait of
Hormuz, with the Trump-
Xi meeting positioned as
the key catalyst,” Nair said.

The rupee crashed below
the 96 mark against the US
dollar on Friday for the first
time as elevated crude oil
prices and inflation con-
cerns weighed on the local

unit. The local currency

closed at a record low of
95.94 (provisional) against
the US dollar later.

Oil marketing companies
raised petrol and diesel
prices by Rs 3 per litre each
on Friday, to pass on part of
the hit from surging global
crude prices triggered by
the Iran war. CNG pricesin
cities like Delhi and Mum-
bai were raised by 2 per
kg, raising fears of a spike
in inflation. Brent crude
climbed more than 3 per
centto $109.23 per barrel.

Meanwhile, the country’s
exports in April rose by
13.78 per cent to $43.56
billion despite global chal-
lenges, Commerce Secre-
tary Rajesh Agrawal said.
Imports grew by 10 per
centyear-on-year to $71.94

”doubts

billion in April. Trade
deficit during the month
stood at $28.38 billion.

Asian markets ended
broadly lower, with South
Korea’'s Kospi tumbling
over 6 per cent. Markets in
Europe were trading lower.
US markets ended higher
on Thursday.

Foreign Institutional In-
vestors (FIIs) bought equi-
ties worth Rs 187.46 crore
on Thursday, and Domes-
tic Institutional Investors
(D11s) purchased stocks for
Rs 684.33 crore, according
to exchange data.

On Thursday, the 30-
share BSE Sensex jumped
789.74 points to close at
75,398.72. The 50-share
NSE Nifty climbed 277
points to finish at
23,689.60.

Sri Lanka imposes 50 pc surcharge on car
Imports to protect currency from further slide

COLOMBO, MAY 16:
The Sri Lankan government
has imposed a 50 per cent
surcharge on vehicle im-
ports — excluding motor-
bikes and three-wheelers —
considering the continuing
slide of the country’s cur-
rency.

President Anura Kumara
Dissanayake, who isalso the
finance minister, in a notifi-
cation on Saturday said “by
this order levy on imported
goods specified in the sched-
ule heretoasurcharge at the
rate of 50 per cent on applic-
able customs duty effect
from May 16 for a period of
three months”.

The rupee has seen over 3
per cent depreciation
against the dollar by mid this
month due to prevailing ex-
ternal pressures—primarily
the Iran war, which has led
toamassive surge infuel im-
portbill.

The rupee, which was 309
to 310 against the dollar at
the beginning of the year,

currently stands at over 322.

Calling it a “temporary”
measure, deputy finance
minister Anil Jayantha Fer-
nando told reporters that the
move is effectively aimed at
making importers delay pur-
chases for three months —a
move that could potentially
save foreign currency re-

“serves. He said the plica-

ble customs duty for cars
currently stands at 30 per
cent.

The island’s foreign re-
serves, which stood at USD
7 billion by the end of March,
declined to USD 6.76 billion
by the end of April, mainly
due to high energy costs

caused by the West Asia con-
flict, according to central
bank data.

Most Asian currencies
have come under pressure in
recent sessions, weakening
against the US dollar amid
rising oil prices, geopolitical
tensions and renewed de-
mand for safe-haven assets.

Housing sales dip 2pc in Jan-Mar in top
8 citles to 96,000 units: PropTiger

NEW DELHI, MAY 16:
Housing sales in January-
March fell 2 per cent annu-
ally to nearly 96,000 units
across eight major cities
amid slowdown in demand
and less fresh supply of low-
cost homes, according to
PropTiger.

On Saturday, real estate
consultant PropTiger, which
has recently been acquired
by listed entity Aurum
PropTech Ltd, released ‘Real
INSIGHT &€" Residential Q1
2026’ report that tracks eight
key cities — Ahmedabad,
Bengaluru, Chennai, Delhi-
NCR, Hyderabad, Kolkata,
MMR (Mumbai, Navi Mum-
bai and Thane) and Pune.

As per the data, the sales of
residential properties de-
clined 2 per cent to 95,973
units during January-March
2026 from 98,095 units in
the year-ago period across
these eight major cities.

New supply remained flat
at 93,065 units during the
first quarter of 2026 calen-
daryear from 93,144 unitsin
the year-ago period.

“The Indian residential
market has transitioned into
a structurally more disci-

plined phase. Growth today
is increasingly being driven
by demand quality, inven-
tory discipline, and buyer
confidence rather than spec-
ulative expansion,” said
Prakash Tejwani, CEO of
PropTiger.

Among cities, the sales in
Bengaluru rose 33 per centto
15,603 units in January-
March from 11,731 units in
the year-ago period.

In Chennai, the sales in-
creased to 6,841 units from
4,774 units.

Hyderabad saw an in-
crease of 25 per cent to
13,297 units from 10,647
units.

Sales of residential proper-
tiesin Delhi-NCR grew 11 per
centto 9,447 units from 8,77
units.

However, the sales
dropped in Mumbai Metro-
politan Region (MMR) 15
per cent to 26,116 unitsfrom
30,705 units.

In Pune, the sales declined
21 per cent to 13,565 units
from 17,228 units.

Kolkatawitnessed a 24 per
centdeclineinsalesto 2,883
units from 3,803 units.

Lastly, the housing salesin

Ahmedabad dipped 23 per
cent to 8,221 units during
January-March this year
from 10,730 units in the
year-ago period.

PropTiger mentioned that
all eight major cities regis-
tered positive year-on-year
price appreciation. Unsold
inventory levels remained
broadly balanced.

With new supply additions
closely aligned with sales ab-
sorption, there was no mean-
ingful build-up of unsold
stock, itadded.

The consultant noted that
the Bengaluru city has
emerged as Q12026's stand-
out performer, recording
15,603 unitsales—up 33 per
centyear-on-year and 12 per
centsequentially. Bengaluru
city also maintained near-
parity between new supply
(15,806 units) and sales ab-
sorption, indicating a well-
balanced market.

The GCC (Global Capabil-
ity Centre) and startup em-
ployment engine continues
to prove more durable than
conventional IT hiring cy-
cles, providing Bengaluru
with a structurally differen-
tiated demand  base,

PropTiger stated.

Commenting on the sales
data, Navin Dhanuka, Direc-
tor of ArisUnitern RE Solu-
tions said, “Bengaluru’s mid-
segment housing is
maturing. The city’s profes-
sional class isn’t just buying
homes anymore, they're
making long-term bets on
Bengaluru’s global rele-
vance.”

Bharat Kumar Kandukuri,
Director of Sumadhura
Group, said Bengaluru con-
tinues to witness strong de-
mand, driven by employ-
ment opportunities,
improving social infrastruc-
ture, and evolving lifestyle
aspirations.

Plotted development is
gaining strong traction in
Bengaluru, driven by de-
mand for flexibility, long-
term value creation, and the
ability to design personalised
homes within well-planned
communities, he added.

Bengaluru-based  San-
jeevini Group Chairmanand
Founder, Umesh Gowda
H.A. said the market is ex-
panding on healthy funda-
mentals rather than specula-
tive activity.

PSU banks write-offs to mult| ti-year lows | In FY26

NEW DELHI, MAY
16: Loan write-offs by pub-
lic sector banks declined to
multi-year lows in the fiscal
year 2025-26 on the back of
lower slippages and better
recoveries.

As per an analysis of
bank earnings by PTI, most
banks, including Bank of
Baroda, Union Bank of In-
dia, Punjab National Bank,
Central Bank of India, In-
dian Overseas Bank, and
Indian Bank had write-offs
which were the lowest in up
to eightyears.

Bank of Baroda reported
Rs 6,330 crore write-offsin
FY26, lowest since FY18,
Bank of India reported Rs
5,735 crore write-off lowest
since FY16, and Indian
Bank reported Rs 6,695
crore write-off lowest since
FY19. While Indian Over-
seas Bank’s write-off stood
at Rs 1,189 crore in FY26,
which was also a multi-year
low, the data compiled
from banks’ investor pre-
sentations showed.

Central Bank of Indiare-
ported a regular and tech-
nical write-off of Rs 1,718
crore in FY26, lowest since
FY22.

Banks typically write off
loans when there is little
chance of recovery through
usual channels, and need to
make 100 per cent provi-
sions on such debt.

Loan write-offs help
banks clean up their bal-
ance sheets and show lower
non-performing  assets
(NPA) on their books.
However, lenders insist
that recovery efforts con-
tinue even after a write-off,
which leads to a write-back

.,-

lier and bolsters profits.

Sachin Sachdeva, vice
president, sector head —fi-
nancial sector ratings at
ICRA said write-offs in the
PSBs have been declining
over the past few years and
the same can be attributed
primarily to lower incre-
mental slippages and
healthy recoveries.

“Fresh non-performing
advances (NPA) formation
has declined steadily, and
the existing pool of legacy
stressed assets continues to
shrink. Besides, PSBs have
also strengthened their
provision coverage ratios
(PCR)

significantly, thereby re-
ducing the need for write-
offs. Recoveries have also
improved and the banks
are looking at more resolu-
tion led asset quality man-
agement over balance sheet
clean-up through write-
offs,” Sachdeva added.

Meanwhile, asset quality
of public sector banks im-

ofthe prOV|S|ons made ear-

proved significantly during
the financial year 2025-26,
with gross NPA ratio de-
clining to 1.93 per centand
net NPA ratio to 0.39 per
centas on March 31, 2026,
reflecting historically low
levels of stressed assets, ac-
cording to the Ministry of
Finance release published
on Tuesday.

Further, each state-
owned lender maintained
provisioning coverage ratio
of above 90 per cent, indi-
cating prudent provision-
ing practices, improved un-
derwriting standards,
effective risk management
mechanisms and strength-
ened balance sheet re-
silience, release added.

Fresh slippages contin-
ued to decline during the fi-
nancial year 2025-26, with
slippage ratio reducing to
0.7 per cent. Total recover-
ies, including recoveries
from written-off accounts,
stood at Rs 86,971 crore,
reflecting improved recov-
ery mechanisms and better

credit discipline across
PSBs, the Ministry of Fi-
nance said. Improved asset
quality, healthy credit ex-
pansion and higher income
contributed to improved
profitability of PSBs during
FY 2025-26.

Aggregate  operating
profit reached Rs 3.21 lakh
crore, while aggregate net
profit increased by 11.1 per
cent year-on-year to a his-
toric high of Rs 1.98 lakh
crore, marking the fourth
consecutive year of aggre-
gate profitability for state-
owned banks.

Going ahead, Sachdeva
said that the prevailing
macro environment poses
risk of higher slippages in
certain segments, but the
overall asset quality indica-
tors are not expected to de-
teriorate materially.

The aggregate business
of PSBs increased to Rs
283.3 lakh crore as on
March 31, 2026, registering
growth of 12.8 per cent
compared to previous year.

Rupee hits record low of 96.14/USD,
settles at fresh closmg Iow of 95.86/USD

MUMBAI, MAY 16: The
Indian rupee crashed below
the 96/USD mark on Friday
before closing at an all-time
low of 95.86 (provisional)
against the US dollar as ele-
vated crude oil pricesand in-
flation concerns added to the
downside pressure on the ru-
pee.

Rupee has registered over 6
per centlosses so far this year,
and inthe pastsix trading ses-
sions, ithas depreciated nearly
2 per centas Iran war risk es-
calation pushed crude oil
prices higher. The dollarindex
moved northwards after
strong US retail salesand stable
labour market data reduced
expectations of aggressive Fed-
eral Reserve rate cuts.

Forextraderssaid global un-
certainties, relatively highvalu-
ations, and the lack of Al-led
investmentopportunities have
weighed on capital flows.

Moreover, weak net FDIin-
flows are likely to exert pres-
sure on the balance of pay-
ments, while rising crude oil
pricesstoke inflationworries.

At the interbank foreign ex-
change, the rupee opened at
95.86, then slumped to a
record lowof96.14 inintraday
trade, registering a fall of 50
paise from its previous close.

The USD/INR pair finally
settled at 95.86 (provisional)
againstthe USdollar, register-
ing a fall of 22 paise from its

previousclose, helped by likely
RBI intervention.

On Thursday, the rupee
weakenedtoafresh record low
of 95.96 before closing with a
marginal gain of 2 paise at
95.64 againstthe USdollar.

Meanwhile, the dollarindex,
which gauges the greenback’s
strength againstabasket of six
currencies, was trading at
99.15, higher by 0.34 per cent.

Brent crude, the global oil
benchmark, was trading up
3.14 per cent at USD 109.04
perbarrelinfuturestrade.

Onthe domesticequity mar-
ket front, Sensex fell 160.73
points to settle at 75,237.99,
while Nifty declined 46.10
pointsto23,643.50.

Foreign Institutional In-
vestorsturned netbuyers, pur-
chasing equities worth Rs

187.46 crore on Thursday, ac-
cordingtoexchange data.

Meanwhile, the country’s
exports in April rose by 13.78
per cent to USD 43.56 billion
despite global challenges,
Commerce Secretary Rajesh
Agrawal said on Friday.

Imports grew 10 per cent
year-on-year to USD 71.94 bil-
lion in April. The trade deficit
during the month stood at
USD 28.38hillion.

“We expect the rupee to
tradewithanegative biasonel-
evated crude oil pricesand in-
flation concerns. Strong dollar
and FII outflows may also
weigh on the rupee. However,
any intervention by the RBI
and hiking of import duty on
gold and silver may support
therupeeatlower levels. USD-
INR spot price is expected to

trade in a range of 95.60 to
96.20,” said Anuj Choudhary,
Researchanalystat Mirae Asset
ShareKhan.

Chinese President Xi Jin-
ping and his US counterpart
Donald Trump on Friday
hailed their talks as “historic”
and“landmark”, asthe Ameri-
can leader wrapped up his
three-day visit on a high note,
but no deals on any con-
tentious issues were an-
nounced.

Both Presidents, who held
several rounds of talks cover-
ingarange ofglobal issues, in-
cludingthe Iranwar and bilat-
eral trade frictions, concluded
their discussionswith a private
meeting at Zhongnanhai, the
well-guarded compound in
Beijing where top leaders re-
side. (PTI)

Flipkart leads India e-commerce
market with 50-60 pc market share

NEW DELHI, MAY
16: Flipkart remains In-
dia’s e-commerce market
leader by gross merchan-
dise value (GMV) with an
estimated 50-60 per cent
share, and has further
strengthened its position
by adding 8.5 million
weekly  active  users
(WAUSs) week-on-week —
the strongest gain among
major platforms —with the
sustained growth reflecting
continued traction across
high-engagement  cate-
gories and rising repeat us-
age.

While ICICI Securities, in
areport, said Flipkart has
extended its lead over ri-
vals, CLSA said the plat-
form’s sustained growth re-

flects continued traction
across high-engagement
categories and rising repeat
usage, helping it widen its
lead over peers.

The homegrown e-com-
merce major, Now majority
owned by Walmart, has an
estimated 220-240 million
monthly active users, com-
pared with roughly 850
million internet usersin In-
dia, and is increasingly fo-
cused on cross-categorisa-
tion and upselling within
its existing user base rather
than heavy new-user acqui-
sition, ICICI Securities said

inareport.
In a separate report,
CLSA  said Flipkart

strengthened its lead in In-
dia’s e-commerce weekly

active user (WAU) trends
in the week of May 4.

Flipkart added 8.5 mil-
lion WAUSs (weekly active
users) week-on-week, the
strongest among major e-
commerce platforms, tak-
ing its year-to-date gain to
26.8 million users.

Its addition was higher
than Amazon’s 6.6 million
WAUSs over the same pe-
riod, while Meesho saw a
decline of 5.9 million
WAUs week-on-week,
though it remains a key
player in value-focused
commerce segments.

Overall, Flipkart has out-
performed peers in cumu-
lative engagement, with
competitors collectively
adding about 10.6 million

WAUSs versus Flipkart's sig-
nificantly higher net addi-
tions thisyear.

Flipkart's strength lies in
high average selling price
(ASP) categories such as
smartphones, appliances
and electronics, which ac-
count for about 63-64 per
cent share in those seg-
ments.

However, categories like
appliances still offer run-
way for growth, with low
household penetration (for
example, washing ma-
chines at under 20 per
cent).

Its rival Amazon is the
second-largest player by
GMV with an estimated
catalogue of around 180
million products across



