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Macroeconomic data, global developments
to steer stock markets next week: Analysts

NEW DELHI, FEB 15:
Macroeconomic data, global
geopolitical developments
and rising concerns over Al-
related disruptions are likely
to dictate sentiment in the
stock market nextweek, even
as investors may remain cau-
tious amid ongoing volatility,
according to analysts.

Besides, the trading activity
of foreign investors and do-
mestic currency movements
will also guide market move-
mentduring the week.

“Inthe near term, with tar-
iffa€’related concerns easing
and the domestic earnings
seasondrawingtoacloseona
mixed trend, market focus
will hinge largely on global
cues, including the US labour
data and shifting expecta-
tions surrounding the US
Fed'’s policy path.

“However, the overall sen-
timent is likely to remain
cautious as investors moni-
tor global Al-driven disrup-
tions and geopolitical risks,
while improved valuations
and constructive GDP fore-
casts may help sustain Fllin-
flows,” Vinod Nair, Head of
Research, Geojit Invest-
ments Ltd, said.

With IT and metals facing
persistent structural and ex-
ternal headwinds, market
leadership may rotate to-
ward domestically oriented
sectors such as banking, au-
tos, and select consumption-
driven segments. However,
broader indices are expected
to remain range-bound until
clearer macroeconomic and
policy signals emerge, Nair
said.

On aweekly ba5|s the 30-
share BSE Sensex slumped
953.64 points, or 1.14 per
cent, while the NSE Nifty
dropped 222.6 points, or
0.86 per cent. Both indices
closed the week ona negative
note as a global selloff in
technology stocks and con-
cerns over artificial intelli-
gence-led disruptions
weighed on the sentiment.

“Markets will monitor
WPI inflation and balance of
trade data for signals on
price trends and external
sector dynamics. High-fre-
qguency indicators due in-
clude HSBC flash PMI read-
ings for manufacturing,
services, and composite,
alongwith bank loan growth
and foreign exchange re-
serves data.

“These releases will be
evaluated for confirmation of
growth momentum amid
volatile global cues and con-

tinued repricing in technol-
ogy stocks,” Ajit Mishra,
SVP, Research, Religare
Broking Ltd, said.

In the previous week, the
stock market was largely
supported by favourable In-
dia-US trade deal develop-
ment and renewed FII in-
flows that lifted overall risk
appetite.

“Momentum extended on
supportive global cues and
rupee appreciation, although
bouts of profit-booking
emerged as Q3 earnings con-
tinued to deliver mixed sig-
nals. The sentiment turned
cautious amid a global sell-
off triggered by escalating
concerns over Al-related dis-
ruptions, leading to sharp
selling in IT stocks,” Nair
said.

The rupee consolidated ina
narrow range and settled 5
paise lower at 90.66 against
the US dollar on Friday.

Geopolitical tensions also
weighed on market breadth,
causing the earlier optimism
to fade and prompting a
broad rise in sectoral volatil-
ity and widespread selling
pressure.

Strong US jobs data fur-
ther reduced expectations of
near-term Federal Reserve
interest rate cuts, pressuring
global risk assets and con-
tributing to the domestic
market’s weakness, Mishra
said.

Analysts said broader in-
dicesare likely to stay range-
bound until clear macroeco-
nomic and policy signals
emerge.

Investors will also watch
the minutes of the Federal
Open Market Committee
(FOMC) to be released on
Thursday for cues on the US
central bank’s monetary pol-
icy outlook. (PTI)

Signature Global aims Rs 5,000 cr revenue from
branded luxury housmg prOJect In Gurugram

NEW DELHI, FEB 15:
Realty firm Signature Global
plans to develop a branded
luxury housing project in
Gurgram with an estimated
revenue of around Rs 5,000
crore, atop company official
said.

Signature Global Chair-
man Pradeep Aggarwal ex-
pressed confidence that the
company will achieve the re-
vised sales bookings target of
Rs 10,300 crore for the cur-
rentfiscal.

He also highlighted that
construction activities,
which were affected in the
December quarter due to a
ban in view of high pollution
levels, have accelerated now
across its various projects in
Gurugram and that the com-
pany expects a sharp in-
crease in revenue recogni-
tion during the
January-March period.

Signature Global, which
was the fifth-largest listed re-
alty firm last fiscal in terms
of sales bookings, owns 25
acres of land at Southern Pe-
ripheral Road, Gurugram, to
develop a large mixed-use
project. It has carved out 7

acres of land for branded
homes, while the remaining
18 acreswill comprise office,
retail and hospitality spaces.

“We will come up with a
branded luxury residential
projecton 7 acres of land par-
celwith a total saleable area of
20 lakh square feet. The total
revenue potential is esti-
mated at Rs 5,000 crore,”
Aggarwal said.

The company is in talks
with hospitality chains for a
branded housing project, he
said, adding that the project
would be launched in 5-6
monthsfor sale.

Aggarwal noted that the
demand for branded homes
isstrong across major cities.

For the development of the
18-acre land, Signature
Global on Saturday formed a
joint venture with Ben-
galuru-based RMZ Group.

Both partnerswould build
a commercial project with a
total investment of around
Rs7,500crore.

The commercial project
will have a leasable area of 55
lakh square feet, of which 35
million sq ft would be prime
office space, while the re-
maining would be retail

spaces and two hotels.

As part of the transaction,
Signature Global subsidiary
firm Gurugram Commercity
Ltd (GCL) and RMZ entity
Millennia Realtors have en-
tered into a Securities Sub-
scription and Purchase
Agreement (SSPA).

Under the SSPA, RMZ en-
tity will acquire a50 per cent
equity stake in GCL through a
combination of share pur-
chase and share subscrip-
tion, for an aggregate consid-
eration of up to Rs 1,283
crore.

Signature Global has deliv-
ered 16.5 million square feet
of real estate so far, mostly in
Gurugram. It is building
many housing projects
across various micro-mar-
kets of Gurugram.

In the 2024-25 fiscal year,
Signature Global sold prop-
ertiesworth Rs 10,290 crore.

Initially, the company set
a target of Rs 12,500 crore
sales bookings for this fiscal,
but later revised downwards
toRs 10,300 crore, the same
as last fiscal, in view of soft-
ening of housing demand in
Gurugram. (PTI)

India’s Al approach must be sovereign by design;
data control, capabilities to benefit everyone: BCGX

NEW DELHI, FEB 15:
Alin Indiawill drive produc-
tivity, quality, and role re-
design in the near term
rather than mass unemploy-
ment, but the country must
pursue a “sovereign by de-
sign” approach, maintaining
control over its data and ca-
pabilities while staying glob-
ally integrated to ensure Al
benefits everyone, according
toBCGX.

India’s talent base is a real
advantage, with 13 per cent
of the global Al talent pool as
new centres of influence
emerge beyond Al super-
powers US and China, top of-
ficials of BCGX, the Al, digital
and innovation division of
global consulting firm BCG,
told PTIinan emailed inter-
view.

“The Asia-Pacific region is
often described as being
ahead of the curve in Al
adoption, for example, a re-
cent BCG report found that
92 per cent of employees in
India use Al at least several

times a week,” Sylvain Du-
ranto, Global Leader BCGX,
said, referring to how Al has
gained traction in India.

On India’s Al talent pool,
Duranto said, “Beyond the
Al superpowers of the US
and China, new centres of in-
fluence are emerging. Witha
population of 1.4 billion, and
(India has) 13 per cent of the
global Al talent pool”.

Elaborating, BCGX India
Leader Nipun Kalra said,
“BCG-sized estimates put In-
dia’s Al talent pool at
6,00,000 today, projected to
exceed 1.25 million by 2027,
with an Al skill penetration
factor of 3.09 (highest
among G20/0ECD)”.

However, he said, “With
over 2,000 Al startups, India
isonly second to the US, but
lags in Al patents with less
than 1 per cent patents from
India”. India needs to solve
for Al adoption formally by
the workforce with scaled pi-
lots that are enforced organi-
sationally to drive success,

Kalraadded.

When asked about the im-
pact of jobs in India, he said,
“The near-term story in In-
diais productivity and quality
uplift-paired with role re-
design more than mass dis-
placement”.

Citing BCG’s executive
survey, he said 64 per cent
expect ‘Al and humans
working side by side’, and
fewer than 10 per cent expect
a net headcount decrease
due to Al automation.

Yet, Kalrasaid, toil tasks —
repetitive, rule-based activi-
tieswill increasingly be auto-
mated, while ‘reasoning
tasks’ such as analysis, syn-
thesis, decision support will
be augmented through Al
copilots. On the other hand,
expertise-driven roles such
as healthcare, advisory, en-
gineering, and financial ser-
vices will see the strongest
augmentation, where Al en-
hances judgment rather than
replaces it, Kalranoted.

When asked what policy

safeguards are needed so
that Al remainsaboon, nota
bane, he said, “India’s ap-
proach should be Al for all,
sovereign by design”.

“Sovereign Al is not about
isolation. Itisaboutensuring
that India controls its data,
context, and critical Al capa-
bilities, while remaining
globally connected.”

Kalra stressed the need to
“scale skilling and transition
pathways” so that “Al adop-
tion creates productivity, not
displacement, especially
across MSMEsand Tier-2/3
cities”. Noting that sovereign
Al infrastructure is critical,
he said itwill play akey role in
reducing dependence on ex-
ternal platforms while ensur-
ing affordability.

“Governance must move
beyond compliance to proac-
tive enablement,” he said,
adding thatalready the Indi-
aAl Safe & Trusted Al Mis-
sion and the DPDP Act pro-
vide guardrails for privacy,
accountability.

India-UK free trade pact likely to
be implemented in Aprll Official

NEW DELHI, FEB 15:
The India-UK free trade
agreement, signed in July
lastyear, is likely to be imple-
mented in April 2026, ac-
cording toan official.

India and the UK, on July
24, 2025, signed the Com-
prehensive Economic and
Trade Agreement (CETA)
under which 99 per cent of
Indian exports will enter the
British market at zero duty,
while tariffs on British prod-
ucts such as cars and whisky
will be reduced in India.

“We are expecting the pact
to be implemented from
April this year,” the govern-
ment official said.

The two countries have
also signed the Double Con-
tributions Convention (DCC)
pact to ensure temporary
workers would not have to
duplicate social levies in ei-
ther country.

The official said that both
pacts are likely to be imple-
mented in parallel.

The pact needs approval
from the UK parliament be-

foreitisimplemented.

In India, the Union cabinet
approves such agreements.
After it gets approved by the
British parliament, it will be
implemented on a mutually
agreed date.

The House of Commonsin
the UK held a debate on the
India-UK CETA earlier this
week.

Chris Bryant, Minister of
State in the Department for
Business and Trade, re-
sponded on behalf of the
Labour government to stress

that CETAwasamomentous
achievement, which goes
“well beyond India’s prece-
dent in opening the door for
UK businesses”.

The British Parliament is
ratifying the agreement, in-
cluding debates across both
Houses (House of Commons
and House of Lords) and re-
views by relevant commit-
tees on all aspects of the
agreement, before it can be
implemented in the coming
months.

CETA aims to double the

USD 56 billion trade be-
tween the world’s fifth and
sixth largest economies by
2030.

While Indiahas opened its
market to various consumer
goods, including chocolates,
biscuits, and cosmetics, it
will gain greater access to ex-
port products such as tex-
tiles, footwear, gems and
jewellery, sports goods, and
toys.

Under the pact, which has
been termed CETA, tariffson
Scotch whisky will be re-
duced from 150 per cent to
75 per centimmediately, and
further lowered to 40 per
cent by 2035.

Onautomobiles, Indiawill
reduce import duties to 10
per cent over five years,
down from the current rate
of upto 110 per cent, under a
gradually liberalised quota
system.

In return, Indian manu-
facturers will gain access to
the UK market for electric
and hybrid vehicles within a
quota framework. (PTI)

Volatility in gold prices hasn't deterred buyers,
price corrections seen as opportunities: Titan MD

NEW DELHI, FEB 15:
Volatility in gold prices has
not deterred Indian buyers,
with customers increasingly
treating price corrections as
opportunities to enter the
market, similar to equity in-
vestors, Titan Company
Managing Director Ajoy
Chawlasaid.

Many consumerswho had
earlier deferred purchases,
being fence sitters due toris-
ing prices, have now shifted
strategy, choosing to buy
during dips rather than wait
indefinitely, he said.

“People have burnt their
fingers being fence sitters, so
they are now using every cor-
rection to come into the mar-
ket, as they do in the share
market,” Chawlatold PTI.

He acknowledged that
volatility continues to mark
the gold trade, but demand
remains resilient. “Cus-
tomerswill try to participate.
Those who missed out will
try to come in,” he said, un-
derlining the strong senti-
ment around the yellow
metal.

Titan’s jewellery division,
which includes the flagship
Tanishq brand, has benefit-
ted from this trend, sup-
ported by product innova-
tion and festive demand in
the December quarter.

Gold prices have shown
significant volatility in early
February 2026, fluctuating
between highs near Rs 1.61
lakh per 10 grams and recent
drops amid global cues and
profit-taking.

According to Chawla,
many fence sitters who
waited in the first half of the
year began purchasing gold
ahead of the festive and wed-
ding season, anticipating
that prices would not decline

Global uncertainty also
played a role in driving sen-
timent, he said, adding that
cultural factors continue to
underpindemand.

“Soweddings, festivalsand
milestones mean that cus-
tomers, in fact women, must
be telling their husbands that
all your share market is on
oneside. But see, we have al-
ways been the wiser onesand
now you better listen to me
when I have to tell you that
you buy jewellery. It's an as-
set, notan expense,” he said.

This anecdotal dynamic,
Chawlasuggested, is playing
out in many households,
with men becoming “a little
sobered lot” aswomen assert
jewellery'sroleasasecurein-
vestment.

He further noted that a
sense of FOMO (fear of miss-
ing out) also drove demand.

“So there was a FOMO.
People jumped into it, saying
a better buy now than regret
later. And that went on, |
think all the way into Janu-
ary,” said Chawla.

However, he also cau-
tioned against making pre-
dictions, pointing to volatil-
ity over the last two to three
years.

“Sometimes you can not
predict how a month will go.

The first half may go very
well, and the second halfyou
will see a certain slowdown,
and the other way around
also,” he said.

The company'’s approach,
he explained, has been to
maximise gains when de-
mand is strong.

“When the going is good,
when there is occasion to
buy, whether it's a wedding
or festival, we should go all
out, make the most out of it
because we don't know what
will happen one month later
or 15 days later,” Chawla
said.

He pointed out that gold
prices remain connected to
broader macroeconomic fac-
tors such as US Federal Re-
serve interest rates, bond
yieldsand global liquidity.

“We cannot predict it,
but... whatever we have
heard from many invest-
ment advisors, many people
who are in that financial sec-
tor, their view isthat thereisa
secular need for central
banks worldwide to de-risk
and therefore they see gold
asastructural play,” Chawla
said.

At the same time, he cau-
tioned that volatility is “in-
evitable” as there will be
some corrections from time
to time as in any commodity

pricing.

“There will be corrections,
there will be ups and downs,
there will be volatility. So |
mean it, it can be risky, but if
you are playing the long
game, itmay not matter,” he
added.

Asked about the Decem-
ber quarter, Chawla said it
was “fantastic”, and the
growth was led by Titan’s
jewellery division, which re-
ported a spike of 45.6 per
cent in its revenue to Rs
23,492 crore.

Chawla said Titan chose
not to compromise on inven-
tory, retail investments or
marketing during the festive
and weeding season in the
December quarter.

“In fact, we went over-
board on marketing. We said
thisis the time to gain share.
So we went very aggressive
on marketing, both visibility,
freshness, innovation, bring-
ing in celebrities,” Chawla
said.

Onthe outlook for the jew-
ellery division, he said its so
far so good, but volatility is
here to stay.

“One good month does not
mean the next month will be
very good. Now that gold
prices are fluctuating as op-
posed to only showing an up-
ward trend, we will wait and
watch. So far, it's decent. It's
good. I am not unhappy
aboutit,” he said.

Titan’s jewellery division is
the largest contributor to the
company. In FY25, revenue
from operations of Titan—a
JV between the Tata group
and the Tamil Nadu govern-
ment — was at Rs 57,339
crore, in which its jewellery
division contributed Rs
46,571 crore — over 81 per
cent. (PTI)

India’s power generation capacity addition
crosses 50 GW during Apr-Jan period

NEW DELHI, Feb 15:
India’s power generation ca-
pacity addition from all en-
ergy sources has crossed
record the 50 GW-mark dur-
ing April-January period in
the ongoing fiscal year, ac-
cording to an official state-
ment.

This marks the highest-
ever capacity addition in a
single year, surpassing the
previous record of 34,054
MW  achieved during
20244€725, the power min-
istry said in astatement.

During the current finan-
cial year 2025a€”26 (up to
January 31), arecord 52,537
MW of generation capacity
(fromall sources) was added,
itsaid.

Of this, 39,657 MW has
been added from renewable
energy sources, which in-
cludes 34,955 MW of solar
power, 4,613 MW of wind

power.

Further, this also implies
that during 2025-26 (upto
31.1.2026), there was an addi-
tion of more than 11% to the
total installed capacity of the

As on January 31, 2026,
India’s total installed power
generation capacity stands at
520,510.95 MW, comprising
fossil fuel-based capacity of

248,541.62 MW; non-fossil
fuel capacity of 271,969.33
MW; nuclear power of 8,780
MW, and renewable energy
sources of 263,189.33 MW.
(PTD



