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MUMBAI, FEB 11: The
rupee depreciated 14 paise to
close at 90.70 (provisional)
against the US dollar on
Wednesday, on dollar de-
mand from importers and
geopolitical tensions.

Forex traders said the ru-
pee is trading with a slight
negative bias amid geopoliti-
cal tensions and elevated
crude oil prices. Dollar de-
mand from importers may
also pressurise the rupee.
However, FPI inflows may
support the local unit at
lower levels.

At the interbank foreign
exchange market, the rupee
opened at 90.56 against the
US dollar, and touched a low
of 90.75 and a high of 90.46
against the greenback in in-
traday trade. The rupee
eventually settled at 90.70,
registering a fall of 14 paise
over its previous close.

On Tuesday, the rupee
pared initial losses and set-
tled on a positive note, higher

by 10 paise at 90.56 against
the US dollar.

“Indian rupee declined to-
day on dollar demand from
importers and geopolitical
tensions. A surge in crude oil
prices, too, weighed on the
rupee. However, a weak US
dollar and foreign inflows
cushioned the downside.
Dollar weakened on disap-
pointing ADP non-farm em-
ployment and retail sales
data from the US,” said Anuj
Choudhary, Research Ana-
lyst, Mirae Asset ShareKhan.

Forex traders said while

markets initially welcomed
the India-US trade deal,
fresh concerns have emerged
after the White House re-
leased its fact sheet.

The fact sheet highlights
key terms of the agreement,
including that India will
eliminate or reduce tariffs on
all US industrial goods and a
wide range of US food and
agricultural products.

This includes dried dis-
tillers’ grains, red sorghum,
tree nuts, and fresh and
processed fruit, certain
pulses, soybean oil, wine and

spirits, and additional prod-
ucts, and India has commit-
ted to buying more American
products and purchase over
USD 500 billion of US en-
ergy, information and com-
munication technology, agri-
cultural, coal, and other
products.

Meanwhile, the dollar in-
dex, which gauges the green-
back’s strength against a bas-
ket of six currencies, was
trading 0.26 per cent lower
at 96.54.

Brent crude, the global oil
benchmark, was trading 1.44
per cent higher at USD 69.78
per barrel in futures trade.

On the domestic equity
market front, Sensex
dropped 40.28 points to set-
tle at 84,233.64, while the
Nifty was up 18.70 points to
25,953.85.

On Tuesday, foreign insti-
tutional investors purchased
equities worth Rs 69.45
crore, according to exchange
data.  (PTI)

Rupee falls 14 paise to close  
at 90.70 against US dollar

LONDON, FEB 11: The
UK’s media watchdog has
revoked the broadcast li-
cences associated with the
Indian diaspora-focused
MATV over breach of regu-
latory conditions, with the
satellite channel to be taken
off air with immediate effect.

The Office of Communica-
tions (Ofcom) issued the re-
vocation notice on Friday af-
ter an investigation dating
back to August 2024 con-
cluded that the licences were
“wrongfully held” by Mid-
dlesex Broadcasting Corpo-
ration Limited (MBCL).

While one licence was
linked with MATV National
as a satellite television ser-
vice broadcasting Indian
programming in Hindi,
Urdu, English, Gujarati and
Punjabi, the second was for
MATV Music â€” also a
satellite television service,
which reportedly remained
dormant.

“In the UK, broadcasting
laws made by the UK Parlia-
ment state that broadcast li-
censees must have control
over the licensed services
â€” including editorial over-

sight over the programmes
they show,” Ofcom said in a
statement.

“Our investigation con-
cluded that MBCL, the li-
cence-holder for the MATV
National and MATV Music
services, did not have editor-
ial responsibility for MATV’s
output. As such, MBCL does
not meet the legal require-
ment of having control over
the licensed services.

and so these services were
not being broadcast in ac-
cordance with licensing re-
quirements.

“We have given MBCL sig-
nificant time to come into
compliance with the statu-
tory rules. Those efforts have
now been exhausted,” it
stated.

Further details of Ofcom’s
investigation claim that
MATV Broadcasting Lim-
ited was providing the ser-
vices without an appropriate
licence granted by Ofcom, a
criminal offence under the
UK’s Broadcasting Act 1990.

The investigators note
reaching out to Kuldeep
Singh Shekhawat, registered
as the licensee’s compliance

contact, and found that he
was simultaneously presi-
dent of the Overseas Friends
of the Bharatiya Janata
Party (OFBJP) UK.

Ofcom pointed out that a
person is prohibited from
holding a licence if “they are a
body which is controlled by
an individual who is an offi-
cer of a body whose objects
are wholly or mainly of a po-
litical nature”.

The watchdog said that it
was concerned that the OF-
BJP UK is “likely to be a
body whose objects are
wholly or mainly of a political
nature”.

In representations made
to Ofcom, MATV sought to
highlight a change in the
company’s leadership struc-
ture with Alpana Kuldeep
Singh Shekhawat set to as-
sume the controlling stake to
meet the broadcast licence
requirements.

“However, Ofcom is yet to
receive formal notification of
this from the licensee,” it
stated.

MATV believes the deci-
sion to take the channel off
air is “politically motivated”,

claiming that OFBJP UK is
not a political entity but a so-
cial one that supports Indian
diaspora causes.

“MBCL was holding the li-
censes for broadcasting
MATV National. MATV Mu-
sic never went on air,” said
Kuldeep Singh Shekhawat,
now the Europe in-charge of
OFBJP, following an inter-
nal restructuring of the
group last month.

“Ofcom’s decision is polit-
ically motivated as they have
linked me as a controlling
person with political affilia-
tion. Neither was I control-
ling MATV, nor did I have a
controlling stake in MBCL.

OFBJP is not a political
party, not even registered as
a political party, and we
don’t have any legal political
affiliation or get into any
type of politics in the UK.

“We are a social body
helping the Indian diaspora.
But Ofcom has made a deci-
sion, even though I don’t
control these companies.
We will do the needful for
Ofcom to allow our channels
to broadcast again in the
UK,” he said. (PTI)

UK watchdog revokes Indian diaspora
focussed MATV’s broadcast licences

MUMBAI, FEB 11:
MUMBAI, Feb 11:  Tamil-
nad Mercantile Bank will re-
purpose more than half its
staff towards sales as it
shifts focus from maintain-
ing its long-standing cus-
tomer relationships to in-
creasing revenues, a top
official said.

This will be done through
the technology-led invest-
ments which lead to au-
tomation benefits in a lot of
repeat jobs, its Managing
Director and Chief Execu-
tive Salee S Nair told PTI,
underlining that there will
not be any layoffs.

Overall employee count is
expected to rise by over 200
from the current strength of
5,000, said Nair, a career
SBI banker who joined the
south-based lender in Au-
gust 2024.

“Two years down the
line, about 50-60 per cent of
the employees will get re-
purposed into sales. We will
be training them for the new
roles,” he said, speaking on
the sidelines of an event to
announce its tie-up with
tech major Oracle.

Nair recalled that after
joining the bank, he found
many processes were being
done manually and the use
of technology largely limited
to the core banking solution.

This led to a bank-wide ef-

fort on revamping processes
with the best of technology
tools, he said, adding that
the board sanctioned an
outlay of Rs 250 crore for
FY26. The spend will be
similar in FY27 as well as it
undertakes more efforts,
and will go lower after-
wards, he said, adding that
at present, the technology-
related spending will be
over 10 per cent of the oper-
ating expenses but the pro-
portion will come down.

He said the paperwork led
to the usage of 150 offices
just for storing the paper-
work and added that over
the last year, it has been re-
duced to 30 offices as it ap-
pointed two private docu-
ment storing companies.

Similarly, on the
processes front, TMB has
implemented, or is in the
process of implementing,
solutions for human re-
sources, customer relation-
ship management and busi-
ness processes, which will
decrease the reliance on
people. Nair said at present,
human resources accounts
for 47 per cent of the overall
Rs 1,500 crore of expendi-
ture for the bank.

Despite the gains from
technology usage which has
reduced the cost to income
to 44 per cent, Nair did not
revise the guidance on the

cost-to-income ratio which
stands at under 50 per cent.

When asked about the im-
pact on the overall employee
base, he said the bank will
be expanding its employees
by over 200 people on a net
basis. Addition of 50 more
branches over the present
614, and also as it under-
takes other efforts like
handholding customers
with new technology.

A revised version of the
internet banking service
which nearly triples the
number of transactions
which can be undertaken to
170 will be launched soon,
he said. The bank has also
engaged consultants to
come out with details of its
branches of the future
which focuses more on
sales. The plans include un-
manned counters for under-
taking transactions at
branches and alongside
ATMs, and also lounges to
explain products’ details to
customers for sales pur-
poses.

When asked how the em-
ployees are receiving the ef-
forts, Nair said they are en-
thused about the changes
and added that the bank has
been successful in convert-
ing 83 per cent of the work-
force to sign up for the cost to
company-based emolu-
ments from the IBA package

earlier.
One of the factors which

helped the bank was the
younger staff, Nair said,
pointing out that the me-
dian age of the bank is 35
years.

Nair retained the loan
growth guidance at 16-17
per cent for FY26, and the
Net Interest Margin (NIM)
at 3.9 per cent.

The bank will be focusing
more on the small business
segment, and also push the
pedal on the unsecured ad-
vances going ahead, he said,
admitting that it has been
skeptical of the riskier unse-
cured segment till now.

It will also be accelerating
home and car finance in
FY27, he added.

Meanwhile, speaking at
the same event, Oracle’s
country head for the appli-
cations Shailesh Singla said
the business is growing at
high double digits and seg-
ments like banking, finan-
cial services and insurance
are witnessing doubling of
revenues.

The company is adding
two new clients in the BFSI
(Banking, Financial Ser-
vices and Insurance) seg-
ment every month, he said,
listing out that it already
serves lenders like Indusind
Bank and Kotak Mahindra
Bank.  (PTI)

TMB to shift 50 pc workforce into sales  
roles in 2 yrs amid tech automation

MUMBAI, FEB 11:
Bernstein just called Bit-
coin's sell-off the "weakest
bear case" on record, keep-
ing a $150,000 price target
for 2026. The analysts at the
research firm also noted that
spot BTC ETFs have seen
only about 7% net outflows
despite a roughly 50% price
decline from October's all-
time high above $126,000.
And developers are pushing
Bitcoin's wallet infrastruc-
ture forward with new
adapter layers for RGB inte-
gration that handle asset val-
idation on the client side,
rather than the chain.
Crypto's plumbing is
strengthening up, and the
market will reward what
works in this environment,
which is what has real stay-
ing power and real utility. If
you’re seeking out the best
crypto presale that’ll rake in
big returns alongside that
maturation, DeepSnitch AI
is building an AI intelligence
layer that audits tokens, de-
tects scams, and tracks whale
activity before you click buy.
Its presale has now crossed
$1.53 million, priced at
$0.03906, a 158% increase
from its start at $0.01510.

Early investor opportuni-
ties are narrowing as Stage 5
of 15 fills, and with launch
just a breath away, trending
new ICOs with this level of
live utility are vanishingly
rare. That’s precisely why it
may well be the strongest
moonshot-worthy token of
early 2026.

Bernstein sees no struc-
tural cracks in Bitcoin while
wallet SDKs go institutional-
grade Bernstein's analysts
pointed to tight liquidity and
macro pressure as the de-
cline's drivers, dismissing
narratives about AI diverting
capital from crypto and
quantum computing threat-
ening the network. Strategy's
reliance on long-dated pre-
ferred equity avoids near-
term refinancing risk, even
as BTC sits below the com-
pany's $76,056 average cost.
And Bitwise CEO Hunter
Horsley echoed the bullish
read, calling the pullback a
renewed institutional entry
point.

On the developer side,
Utexo's new RGB-WDK in-
tegration addresses a struc-
tural mismatch between wal-
let SDKs and client-side
validated assets, creating an
adapter that lets Bitcoin wal-
lets handle RGB tokens with-
out separate key manage-
ment. It’s just one piece of a
larger puzzle, where digital
asset infrastructure is quietly
reaching institutional stan-
dards.

That kind of infrastructure
evolution is exactly what sep-

arates entries with staying
power, traction, and 1000x
potential from the rest on the
presale crypto calendar. And
among them, the best crypto
presale right now is the one
already demonstrating that
its tech works and the sky’s
the limit for its returns, and
that’s DeepSnitch AI.

Early investor opportuni-
ties in February 2026: Deep-
Snitch AI's imminent launch
vs Bittensor's capitulation
and Monad's silence 1. Deep-
Snitch AI Bernstein says
nothing broke in Bitcoin's
plumbing. ETFs held, as did
custody. But for altcoins and
microcaps, the plumbing is
still a minefield of honeypots,
hidden taxes, liquidity traps,
and opaque ownership. And
that’s why DeepSnitch AI
was built by expert on-chain
analysts. It’s also why Deep-
Snitch AI is very likely to be
the best crypto presale run-
ning right now, especially for
anyone eager to rake in the
returns of a moonshot token
in early 2026.

Once the platform
launches, a total of five
snitches, each with its own
job, will run in tandem. But
simply put, you can think of
the platform as one continu-
ous workflow. You open
DeepSnitch AI, and the
dashboard shows what’s
spiking and what’s triggering
alerts globally. Something
catches your eye, so you open
Token Explorer for a full
deep dive, risk scoring,
holder context, and time-se-
ries data.

From there, you can paste
the contract into AuditSnitch
and get a verdict: CLEAN,
CAUTION, or SKETCHY.
And if you want a final opin-
ion delivered in plain Eng-
lish, you can ask SnitchGPT.
The entire loop, from discov-
ery to audit to decision, takes
minutes, and DYOR has
never meant anything
clearer or more straightfor-
ward.

What’s coming next makes
the long-term picture even
stronger: multi-chain secu-
rity coverage, enhanced alert
taxonomy with specific
alarm types instead of vague
warnings, and multi-token
comparative analysis. Every

upgrade compounds the
platform's utility and, with it,
the adoption flywheel that’s
set to skyrocket DSNT de-
mand in the near-term.

Early holders already have
access to the platform and
are testing the tools, and
staking is live with a dynamic
uncapped APR, so rewards
compound the more people
buy in. DeepSnitch AI is
readying for launch, but until
then, it’s priced at $0.03906.
This is the best crypto presale
to buy into quickly, as once it
does launch (in a matter of
days), that anticipated 1000x
run is entirely possible.

https://youtu.be/0u79mI
YfyRQ 2. Bittensor TAO was
down about 2% on 10 Febru-
ary, down to around $162
and extending steep weekly
losses as volume surged 50%
on a technical breakdown
below key averages. The Fear
and Greed Index sat at Ex-
treme Fear, though a hold
above $146 could allow con-
solidation: a break below tar-
gets the $130 to $140 zone.

Forecasts suggest that
TAO could make it all the
way up to $320 by year-end,
which would mean about
100% upside and no small
feat. That’s reliant on TAO's
decentralized AI thesis,
which certainly remains
compelling in the 2026 mar-
ket, but the selling pressure
makes timing tough right
now. It’s not the best crypto
presale for higher gains, but it
is a good choice for those op-
timistic that it has the utility
cred to power it through to
double its price by the end of
the year.

3. Monad: Promising ar-
chitecture, zero catalysts
MON was down about 0.6%,
at around $0.0179, on Feb-
ruary 10, drifting on elevated
selling volume and an ab-
sence of anything to get ex-
cited about in the short term.

A hold above $0.0175
keeps consolidation intact,
while a break below targets
the $0.016 area.

With roughly 102% upside
on the cards over the next 10-
12 months, Monad's EVM-
compatible high-throughput
Layer-1 has promise on pa-
per. Then again, without en-
ergy or a catalyst, it’s firmly a

patience trade for now.
Why DeepSnitch AI is the

best crypto presale on the
February 2026 calendar
DeepSnitch AI is already set
in motion, with tools ship-
ping and a launch just days
away. This isn't hype chasing
a whitepaper, and the team
has made that abundantly
clear with its internal plat-
form, already internally live.

DeepSnitch AI truly has
the hallmarks of a textbook
pre-launch breakout, and its
1000x potential is very much
there. Factor in the 50%
bonus, letting you load up on
cheap tokens before public
access, compounding your
upside, and it’s easy to see
why this is the best crypto
presale to consider investing
in as soon as possible, ahead
of its launch, to see the high-
est possible returns.

Get in on this rare early in-
vestor opportunity at the
DeepSnitch AI official web-
site, and join the X and
Telegram communities for
presale alerts and further up-
dates.

FAQs What is the best
crypto presale in February
2026? DeepSnitch AI is
widely considered to be high
on the list of the best crypto
presale options right now, es-
pecially if you want to see
moonshot-level upside. It
has shipped its AI tools inter-
nally, with 158% price
growth from initial launch,
uncapped dynamic staking,
and a community past $1.53
million, all with launch virtu-
ally days away.

How does DeepSnitch AI
compare to Bittensor and
Monad? TAO and MON pro-
ject roughly 100% gains each
by year-end, which isn’t too
shabby, but DeepSnitch AI is
a rare early investor oppor-
tunity with 100x potential,
possibly even 1000x.

Is it too late to join the
DeepSnitch AI presale? Not
yet, and the token is still
priced low at $0.03906, but
launch is coming up immi-
nently. So, if you want the
highest gains from the best
crypto presale on the list with
1000x potential, buying be-
fore that launch is critical.

Disclaimer: Trading cryp-
tocurrencies/digital assets
carries a high level of risk,
and may not be suitable for
all investors. You should be
aware of all the risks associ-
ated with
cryptocurrency/digital asset
trading, and seek advice
from an independent finan-
cial advisor.

Any opinions, news, re-
search, analyses, prices, or
other information contained
on this website is provided as
general market commen-
tary.

Bernstein's USD150K Bitcoin Target,
Smarter Wallet Infrastructure Sharpen

DeepSnitch AI's 1000x Case
MUMBAI,  FEB 11:

Benchmark stock indices
Sensex and Nifty closed on a
flat note in a choppy session
on Wednesday as gains in
PSU banks and auto shares
were offset by losses in IT
stocks.

In a range-bound trade, the
30-share BSE Sensex slipped
40.28 points, or 0.05 per
cent, to close at 84,233.64.
During the day, it hit a high of
84,487.34 and a low of
84,081.25.

The NSE Nifty inched up
18.70 points, or 0.07 per cent,
to settle at 25,953.85.

Among the 30 Sensex
firms, Tata Consultancy Ser-
vices, Infosys, HCL Tech-
nologies, Eternal, ITC, Tech
Mahindra, Axis Bank, HDFC
Bank, UltraTech Cement, Ti-
tan, Adani Ports, Bajaj Fin-
serv and Tata Steel were
among the laggards.

On the other hand, State
Bank of India, Maruti Suzuki
India, IndiGo, Trent, Re-
liance Industries, NTPC, Bajaj
Finance, ICICI Bank, Sun
Pharmaceuticals, Hindustan
Unilever, and Bharat Elec-
tronics Ltd were among the
gainers.

"Domestic equities may
enter a brief consolidation
phase following this week's
strong rally driven by the US-
India trade deal. Market at-
tention has shifted back to
mixed Q3 results, upcoming
monthly inflation data, and

finer details of the trade
agreement, which is report-
edly nearing finalisation,"
Vinod Nair, Head of Re-
search, Geojit Investments
Ltd, said.

He added that strength in
the auto and healthcare sec-
tors reflects better-than-ex-
pected earnings, while IT un-
derperformed amid a global
selloff linked to AI-related
volatility. Broader markets
lagged, with Midcap and
Smallcap indices posting
modest declines.

"Globally, sentiment
stayed cautious due to weak
US retail sales and persistent
AI-related disruptions, keep-

ing investors risk-averse
ahead of key US employment
data.

"Meanwhile, domestic
markets have begun to bene-
fit from improving FII flows,
which have turned positive
and are expected continue
due to upside in GDP forecast
and moderation in India's
valuations," Nair said.

In Asian markets, South
Korea's Kospi, Hong Kong's
Hang Seng, and Shanghai's
SSE Composite index ended
higher. Japanese markets
were closed on account of Na-
tional Foundation Day.

European markets were
trading mostly lower in mid-

session deals. The US equities
market ended lower on Tues-
day.

Brent Crude, the global oil
benchmark, rose 1.44 per
cent to USD 69.78 per barrel.

Meanwhile, foreign institu-
tional investors (FIIs) bought
equities worth Rs 69.45 crore
on Tuesday, while domestic
institutional investors out-
paced the FIIs, by acquiring
stocks worth Rs 1,174.21
crore, according to exchange
data. On Tuesday, the 30-
share BSE Sensex climbed
208.17 points to close at
84,273.92, while the 50-
share NSE Nifty rose 67.85
points to finish at 25,935.15.

Sensex, Nifty close almost unchanged 
in choppy trade; IT shares decline

Best Crypto Presale in February 2026


